Order Execution Policy
CFI Financial Investment Company
Regulated by the Central Bank
of the Republic of Azerbaijon

1. Introduction

CFl Financial Investment Company OJSC (hereinafter referred to as the
“Company”, “CFl Azerbaijan”, “CFI”, “we”, “us” or “our”) is incorporated under
the laws of the Republic of Azerbaijan and operates under the supervision of
the Central Bank of the Republic of Azerbaijan pursuant to Investment Services
License No. ISN/L-7/2016 issued by the Central Bank of the Republic of
Azerbaijan.

This Order Execution Policy (“Policy”) clarifies the manner by which the Company
executes its order for its Clients or Account Holders. This Policy is reviewed from
time to time and is approved from the Company’s Board of Directors members.
Such review shall also be carried out whenever a material change occurs that
affects the ability of the Company to continue to obtain the best possible
result for the execution of its Clients’ orders on a consistent basis using the
venues included in its execution policy. Under the above legislation, the
Company is required to take all reasonable steps to obtain the best possible
results (or “best execution”) on behalf of its Clients either when executing
Clients’ orders or receiving and transmitting orders for execution. These rules
require the Company to put in place an execution policy which sets out how it
will obtain the best execution for its Clients and to provide them with the
appropriate information Client on its order execution policy.

2. Scope

This policy is applied whenever the Company executes orders on behalf of its
Clients. It is hereby stated that while executing a Client’s order, the Company
will always act as a counterparty and does not guarantee that the price
executed will be more favorable than the one that might have been available
elsewhere.

3. Execution Criteria and Relevant Factors

The Company is required to take several factors into consideration when
executing an order for the client. The factors that the Company will consider
are listed below:

a.  The characteristics of the client order.

b.  The characteristics of financial instruments that are the subject of
that order.

c. The characteristics of the execution venues to which that order can
be directed.

When the Company executes an order on behalf of the Client, the best possible
result shall be determined in terms of the total consideration, representing the
price of the financial instrument and the costs related to execution, which shall
include all expenses incurred by the Client that are directly related to the
execution of the order, including execution venue fees, clearing and settlement
fees if any, and any other fees paid to third parties involved in the execution of
the order.

For the purposes of delivering the best execution where there is more than one
competing venue to execute an order for a financial instrument, in order to
assess and compare the results for the Client that would be achieved by
executing the order on each of the execution venues listed in the Company’s
order execution policy that is capable of executing that order, the Company’s
own commissions and costs for executing the order on each of the eligible
execution venues shall be taken into account in that assessment.

The company should at any time take all reasonable steps to obtain, when
executing orders, the best possible result for its Clients taking into account the
price, costs, speed, likelihood of execution and settlement, size, nature or any
other consideration relevant to the execution of the order.

SOME IMPORTANT DEFINITIONS TO BE READ AND UNDERSTOOD FROM THE CLIENT
BEFORE ENTERING WITH ANY COMMITMENT WITH THE COMPANY AS BELOW;
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Sifariglarin Icrasi Siyasoti
CFI Financial investisiya Sirkati
Azarbaycan Respublikasinin Markazi Banki
terefindan tenzimlenir

1. Girig

“CFI Financial investisiya Sirketi* QSC (bundan sonra “Sirket”, “CFI Azerbaycan” “CFI”
“Biz” adlandirilacaq) Azarbaycan Respublikasinin ganunvericiliyine asasen qeyda
alinmig, Azerbaycan Respublikasinin Merkezi Bankinin ISN/L-7/2016 sayli Lisenziyasi
asasinda Azarbaycan Respublikasinin Markazi Bankinin nazarsti altinda fealiyyat
gostarir.

Bu Sifariglerin Icrasi Siyassti (bundan sonra - “Qaydalar’ ve ya “Siyasst’) Sirkatin
Mdustarileri tgtin farq miqavilaleri va teklif olunan diger maliyya alatleri lzre sifariglerin
icra edilmasi qaydalarini miiayyan edir. Bu Qaydalar miitemadi olaraq nazarden kegirilir
va Sirkatin Musahide Surasi terafinden tasdiglaenir. Eyni zamanda, Sirkatin Muisteri
sifariglerinin icrasi zamani ardicil sakilde mimkin olan an yaxs! naticeni alde etmak
qabiliyyatina tesir gbstara bilacak har hansi shamiyyatli dayisiklik bas verdikds, Siyasat
yenidan nazardan kegirilir.

Tatbiq olunan ganunvericiliyin telablarina uygun olaraq, Sirkat Musterilarinin sifariglarini
icra edarkan va ya icra Ggun gebul edib 6tlrarken onlar liclin mimkin olan an yaxsi
naticeni ("en yaxs icra") alde etmak magsadile bitlin adlabatan tadbirleri gorir. Bu
Siyasst Sirkatin Mistarilari Gigiin an yaxs! icrani hansi gaydada temin etdiyini miayyan
edir ve Mustarilara sifariglerin icrasi siyasati barade muvafiqg melumatin teqdim edilmasini
nazards tutur.

2. Ohato Dairssi

Bu Qaydalar Sirket 6z Mistarileri adindan sifarigleri yerina yetirdikda tatbiq edilir. Bununla
da bildirilir ki, MUstarinin sifarigini yerina yetiran sirkat hamisa qars! taraf kimi ¢ixis edacak
va giymatin yerina yetiriimasina ve bagqa yerde mdvcud ola bilen giymatden daha alverigli
olacadina zemanat vermir.

3. lcra Meyarlan

Sirkat mistari Ggun sifarisi yerina yetirarkan asagidaki amillari nazara almalidir.

a. Misteri sifarisinin xtsusiyyatleri.
b. Hamin sifarisin predmeti olan maliyys alatlerinin xususiyyatlari.
c. Bu sifarigin yonaldila bilacayi icra yerlarinin xiisusiyyatlari.

Sirkat Mustari adindan sifarisi icra edarkan, an yaxsi naticeni maliyys alatinin giymatini
va icra ile alagadar xarclari aks etdiran imumi 6danis baximindan miiayyan edilacakdir.
Bu, Mustarinin sifarisin icrasi ile birbasa bagh bitiin xarclarini, o cimledan icra makanlari
Uclin 6denigleri, varsa, temizlama ve hesablasma xarclerini va sifarisin icrasina calb
olunan Uglincl teraflere ddanilen digar xarcleri shate edacekdir.

Sifarisi icra etmak Uglin bir nege regabat aparan makan oldugu halda, Musteri UGglin
sifarigin icra olunmasi naticalarini giymatlendirmak ve miqgayise etmak magsadils,
Sirkatin sifaris icra siyasatinde geyd olunan icra makanlarinin har birinds sifarisi icra
edarak alda edilacak naticalar nazara alinacaqdir. Sifarisi icra etmak lgln uydun olan
icra makanlarinin har birinde Sirkatin 6z komissiyalari va xarclari bu giymatlendirmada
nazara alinacaqdir.

Sirkat sifarigleri icra edarkan Musterileri Uglin an yaxsi mimkin naticeni alde etmak
magsadile giymat, xarclar, sirat, icra ve hesablagsma ehtimali, dlcl, xarakter va sifarisin
icrasl ile alagali olan har hansi diger amilleri nezare alaraq, her zaman bdtlin aglabatan
addimlari atmahdir.

ANLAYISLAR

“Dasima Xarclari” (Carry Costs) - Overnight haglarindan basqa, CFI hesabin igtisadi
baximdan saxlanilmasini asaslandiracaq saviyyada faaliyyat gdstermadiyini hesab
etdikdas, agiqg movgelar lizre alave Dasima Xarcleri tatbiq eda biler. CFI, bu xarcleri tatbiq
etmazdan avval, hesab sahibina bir hafte avval xabar veracakdir.

“Bazar Sifarigi” (Market Order) - Mustari broker ve ya broker xidmatleri vasitesile
investisiya alib-satmaq Uglin darhal an yaxsi mdvcud giymat ile bazar sifarisi verdikda
bas verir. Sifaris bazarda taklif ediloena uygun olaraq tam va ya gisman yerina yetirila bilar.
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“Carry Costs” Other than the overnight swap charges, CFl may charge
additional Carry Costs on open positions for accounts which CFI will judge are
not generating sufficient activity to validate economically to CFI to handle
such accounts. CFl will communicate such costs before they are charged giving
the account holder a one week notice before starting to charge these costs;

“Market Order” is when the Client makes a market order through a broker or
brokerage service to buy or sell an investment immediately at the best available
current price. The order maybe filled fully or partially as per what is offered in
the market.

“Pending Order” is an order that has been entered into the trading platform,
but will not be executed unless certain conditions are met; the most common
types of pending orders are Buy/Sell limit; Buy/Sell Stop; Stop loss and take
profit.

‘’Stop-loss Order” is an order placed with a broker to sell or buy an underlying
asset when it reaches a certain price. Stop loss orders are designed to limit an
investor’s loss on a position in a security on best effort basis but may be filled
at a better or worse price when triggered than the price requested and may
also be filled partially or in full depending on the liquidity and volatility in the
market.

“Buy Limit Order” is when the Client places a Buy Limit Order on the trading
platform, the order will be triggered when the Ask price touches the Buy Limit
Order, the said will be executed at the best available price or rejected if no
price is available, note that the Order may be filled for part or for the full
amount at a better or worse than the requested price.

“sell Limit Order” is when the Client places a Sell Limit Order on the trading
platform, the order will be triggered when the Bid price touches the Sell Limit
Order, the said will be executed at the best available price or rejected if no
price is available, note that the Order may be filled for part or for the full
amount at a better or worse than the requested price.

“Buy Stop Limit” is when a stop order to place a Buy Limit order. As soon as the
future Ask price reaches the stop- level indicated in the order (the Price field),
a Buy limit order will be placed at the level, specified in Stop Limit price field. A
stop level is set above the current Ask price, while Stop Limit price is set below
the stop level.

“sell Stop Limit” is when a stop order to place a Sell Limit order. As soon as the
future Bid price reaches the stop- level indicated in the other (the Price filed),
a Sell Limit order will be placed at the level, specified in Stop Limit price field. A
Stop level is set below the current Bid price, while Stop Limit price is set above
the stop level.

“Hedged Position” A hedged position is a method used by investors to reduce
their exposure to risk by taking an offsetting or opposite position in the same
instrument. For example, if the Client buys 2 lots of EUR/USD and then sells 2
lots of EUR/USD, the positions are considered fully hedged. Notwithstanding,
margin requirements apply equally to hedged positions, and the initial margin
for both sides of the trade shall be calculated and aggregated in accordance
with the Margin Trading Regulations of the Central Bank of the Republic of
Azerbaijan. CFl reserves the right to close fully hedged positions if the
account’s equity approaches the stop-out level and remains inactive for more
than two weeks. If the Client buys 2 lots of EUR/USD and then sells 1 lot of
EUR/USD, this is considered a partial hedge position.

“Margin Level” The margin level is a risk management indicator in margin trading
that shows the health of your account. It is the ratio of equity to used margin,
expressed as a percentage. Margin level indicates the risk level of an account—
the higher the percentage, the less risk the account theoretically holds,
because there is more unused margin. Conversely, a low margin level means a
higher risk, as it implies that a large part of the available margin is being used.
If the margin level is too low, CFl may initiate a margin call, forcing the trader
to deposit more money or close some positions to free up margin.

Market depth: Market depth represents the available buy and sell orders at
various price levels. When a large order exceeds the available quantity at a
single price level, it “sweeps” through the order book, filing the remaining
amount at subsequent price levels where liquidity exists. In markets with low
depth, significant gaps between price levels can lead to orders being filled at
much higher or lower prices, resulting in a notable difference between the
expected and executed price. This phenomenon, known as slippage, occurs
when insufficient market depth causes the executed price to deviate from the
expected price. Additionally, large orders that consume a substantial portion
of available liquidity can directly impact market prices, pushing them higher or
lower depending on the order type.

3.1 PRICE
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“Gozlayan Sifaris” (Pending Order) - Ticarat platformasina daxil edilmis, lakin miayyan
sartler yerina yetiriimadikda icra olunmayacaq bir sifarigdir; an gox yayllmis gézleyan
sifaris ndvleri Alig/Satis limit; Alis/Satis Stop; Stop loss ve take profit-dir.

“Stop-loss Sifarigi” (Stop-Loss Order) - Mlayyan bir giymata ¢atdiqda bir asas aktivin
satilmasi ve ya alinmasi lglin brokera verilan sifarigdir. Stop loss sifarigleri tahllkasizlik
ilo elagadar investorun mévgeden zararini mahdudlasdirmaq magsadile yaradilmisdir,
lakin icra edilarkan talab olunan giymatdan daha yaxsi ve ya daha pis giymatle yerina
yetirile biler. Eyni zamanda, bazardaki likvidlik ve dayiskanlikden asili olaraq, gisman ve
ya tam yerina yetirila bilar.

“Ahg Limit Sifarigi” (Buy Limit Order) - Mustari ticarat platformasinda Al Limit Sifarisi
verdikda, sifarig, Ask (Taleb) giymati Alis Limit Sifarisine toxundugda aktivlesacak. Bu
zaman sifarig an yaxsI mdvcud giymat ils icra edilacak ve agar qiymat mdvcud deyilsa,
radd edilocek. Qeyd etmak lazimdir ki, Sifarig, telab olunan giymatdan daha yaxsi ve ya
daha pis qiymatle tam ve ya gisman yerina yetirilo biler.

“Satig Limit Sifarigi” (Sell Limit Order) — Musteri ticarat platformasinda Satis Limit
Sifarisi yerlagdirdikds, sifaris Bid (Toklif) giymeti Satis Limit Sifarisine toxunduqda
aktivlegdirilacak ve goéstarilon giymats an yaxsi mévcud giymatdes icra edilacek, ya da
giymat movcud deyilse redd edilacek. Qeyd etmak lazimdir ki, sifaris tam mablagds va
ya gisman daha yaxs! ve ya daha pis giymatle icra oluna bilar.

“Alig Stop Limit” (Buy Stop Limit) — Stop saviyyssi gatdigda Alig Limit sifarisini
yerlagdirmak Ugln stop-sifarigsdir. Gelacek Alig qiymati sifarisde gdsterilon Stop
saviyyasina (Qiymat sahasi) ¢atdiqgda, Stop Limit giymat sahasinds gdstarilon saviyyada
Alis Limit sifarisi yerloesdirilacek. Stop saviyyasi mévcud Alig giymatinden yuxari tayin
edilir, Stop Limit giymati ise Stop saviyyasindan asagi teyin edilir.

“Satig Stop Limit” (Sell Stop Limit) — Stop seviyyssi catdiqgda Satis Limit sifarisini
yerlasdirmak Uglin stop-sifarigdir. Galacek Bid qiymati sifarigde gosterilon Stop
saviyyasina (Qiymat sahasi) catdiqda, Stop Limit giymat sahasinde gdsterilen saviyyads
Satig Limit sifarisi yerlasdirilacok. Stop saviyyasi mévcud Bid giymatinden asagi tayin
edilir, Stop Limit giymati ise Stop saviyyasindan yuxari teyin edilir.

“Heclanmis Movge” investorlarin risklerini azaltmag magsadile eyni alat Gizra aks va ya
kompensasiyaedici mévqge agmagla formalasir. Masalan, agar Musteri 2 lot EUR/USD alir
va sonra 2 lot EUR/USD satirsa, bu mdvgelar tam heclenmis hesab olunur. Bununla bels,
marja telablari heclanmis mévqelara da eyni qaydada tatbiq olunur ve har iki mévqe uzre
ilkin marja ayrica hesablanaraq Azsrbaycan Respublikasi Markazi Bankinin Marja
Ticarati Qaydasina uydun sakilde cemlanir. Mdisterinin hesab kapitali stop-out
saviyyasina yaxinlasdiqda va hesab iki haftadan artiqg middatds geyri-aktiv oldugda, CFI
tam heclenmis moévqgelari baglamaq hiiququna malikdir. 8gar Musteri 2 lot EUR/USD alir
va sonra 1 lot EUR/USD satirsa, bu gisman heclanmis mévge hesab olunur.

“Marja saviyasi” (Margin Level) — Marja seviyyesi marja ticaretinde hesabin
saglamligini gosteran risk idareetma gdstaricisidir. Bu, kapitalin istifade olunan marjaya
nisbatidir ve faizle ifade olunur. Marja saviyyasi hesabin risk saviyyasini gbsterir — faiz
na gadar yiksakdirsa, hesab nazari olaraq bir o gader az risk dasiyir, ginki daha gox
istifade edilmamis marja var. ©ksina, asadl marja saviyyasi daha yiksak risk demakdir,
¢lnki mévecud marjanin boylk bir hissasi istifade olunur. Marja saviyyasi ¢ox asagdi
oldugda, CFl marja gagirigini baslata biler ve treyderi slave vasait yatirtmaga ve ya marja
azad etmak Uguin bazi mévgelari baglamada macbur edas biler.

“Bazar darinliyi” (Market depth) Bazar darinliyi, mixtalif giymat saviyyalarinde mévcud
olan alis ve satis sifariglerini gosterir. 8gar bdylk bir sifaris tak bir giymat saviyyasinda
movcud olan migdari asarsa, hamin sifaris diger giymat saviyyslerina kegir va galan
miqdar orada doldurulur. Bu prosesa “sifarig kitabini slipirma (sweeps) deyilir- Marja
ticaratinde “sweeps” termini, sifaris kitabinda mévcud olan bir gqiymat saviyyasindaki
bitin likvidliyi tiikandiren va galan migdari doldurmagq Ggtin névbati giymat saviyyalarina
kecgan sifariglori tosvir edir. ©ger bazar derinliyi azdirsa, giymat saviyyaleri arasinda
bdylik bosluglar olur. Bu halda, sifarigler gozlenilan giymatdan cox fargli giymatlarls yerina
yetirila bilar. Naticads, gozlenilen ve faktiki icra olunan qiymat arasinda ferq yaranir. Bu
hadisaya “slippage” (qiymat stirismasi) deyilir.

Bundan slava, bdylk sifarislar mévcud likvidliyin boyik hissasini istehlak etdikda, bazar
qgiymatlari dayise biler. Bu dayisiklik, sifarigin alis ve ya satis olmasina géra giymatlari
yuxari ve ya asagi istiqamate harakat etdirir.

3.1. QlymaT
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The Client acknowledges and accepts that, regardless of any information which
may be offered by CFI Azerbaijan, the value of investments may fluctuate
downwards or upwards and it is even probable that the investment may
become of no value or even result in a negative balance for the Client. This is
owed to the margining system applicable to such trades, which generally
involves a comparatively modest deposit or margin in terms of the overall
contract value, so that a relatively small movement in the underlying market
can have a disproportionately dramatic effect on the Client’s trades and
portfolio. If the underlying market movement is in the Client’s favor, the Client
may achieve a good profit, but in case of an adverse move, he might lose
amounts in excess of the Capital invested within CFl Azerbaijan. The financial
instruments available for trading with CFI Azerbaijon are non-deliverable
transactions giving an opportunity to make profit or loss on changes in currency
rates, commodity and other CFD’s derivatives. If the underlying instrument
movement is in the Client’s favor, the Client may achieve a good profit, but
might lose amounts in excess of the Capital invested within CFI Azerbaijan.
Accordingly, the Client must not enter into transactions with CFI Azerbaijan
unless he/she is willing to undertake the risks of losing amounts even greater
than all the money which he/she has invested and also be liable additional
commissions and other expenses incurred.

The Client acknowledges and accepts the prices of the different markets are
generated electronically by CFl execution venues. These Prices will take into
account market data from various sources, in order to enable the execution
venues to check whether their prices are fair while providing the best execution
obligation. However, prices may not match prices that you see elsewhere
(including prices quoted on Trading Venues or by other providers). Note that in
case of a market fluctuations and/or technical conditions, in addition to
circumstances outside CFl and its execution venues control, the prices you see
on your device and/or which you are provided when you place an order, may not
be identical to the price at which the Trade is executed. Besides, it is highly
observed that will be times in certain cases there won’t be enough liquidity or
there are limitations on liquidity or other restrictions that are imposed on CFI
and/or CFl Execution venues therefore CFl will have to follow the same
restrictions and limitation on its Execution venues, if such applies Client
accepts and commits to hold CFl harmless from any result of such restrictions
on his trading account. CFl Azerbaijan deals in derivative CFD securities, where
their price is derived from the price of the underlying instrument in which the
security refers to. Derivative CFD securities / Markets can be highly volatile. The
prices of the security and the underlying instrument and CFD derivatives may
fluctuate rapidly and over wide ranges and may reflect unforeseeable events
or changes in conditions, none of which can be controlled by the Client or the
CFl Azerbaijan. Under certain market conditions it can be impossible for a
Clients order to be executed at declared prices.

The prices of products traded at CFI Azerbaijan will be influenced by, amongst
other things, changing supply and demand relationships, governmental,
agricultural, and commercial and trade programs and policies, national and
international political and economic events and the prevailing psychological
characteristics of the relevant market place. Therefore Stop Loss orders
cannot guarantee the limit of loss as in certain cases, the best attainable price
where the Stop Loss order will be executed at a price that might be much worse
than where the Client has placed his Stop Loss order.

The Client acknowledges and accepts this risk when trading with CFl Azerbaijan.
The prices shown on the online trading platform (Market Watch on MT5,CFI App
(which operates with MT5 in the backend), Multi Asset, TradingView) are
indicative only and when placing an order, the confirmed price may differ when
executing the order from the price seen on the terminal. The Client understands
and accepts the final confirmed price will depend on the price at actual
execution. Furthermore, the Client understands and accepts prices shown on
the platform reflect top of book prices for a volume up to 2 lots (or equivalent)
therefore in such a case when an order is placed to be executed for over 2 lots
(or equivalent), the spreads may be wider at actual execution and the client
may get a slippage.

3.2 ORDERS

Should CFI Azerbaijan determine that a specific investment product or service
is not appropriate or suitable, it shall undertake the measures that, at its
discretion, it deems necessary in order to inform the Account Holder. In the
absence of specific instruction from that Account Holder, CFlI Azerbaijan is
authorized, although it is not obligated, to execute the order at the best
available resources offered by the company at the time of the execution, the
company is not responsible for any negative or positive impact that might be
resulted due to technical failures in the online or remote systems in any party.
In this context, CFl Azerbaijan assumes no liability for damages that the
Account Holder could incur as a result of the execution or non-execution of the
instruction.

The Account Holder should also be aware that checks regarding the
appropriateness or suitability of a specific investment product or service could
result in delays in the execution of orders regarding financial instruments. The
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Mdstari gabul edir ve tasdiq edir ki, CFl Azarbaycan tarafindan teqdim oluna bilaecek har
hansi malumatdan asili olmayaraq, investisiyalarin dayari asagi ve ya yuxari istiqgamatda
dayisa bilar va investisiyanin heg bir dayarinin galmamasi ve ya hatta misteri igiin manfi
balansla naticalanmasi ehtimali da mévcuddur. Bu, imumi migavile dayarina nisbatda
muqayisali olaraq kicik depozit ve ya marja teleb edan marja sistemindan irali galir, buna
gora da bazarda bas veran nisbatan kigik bir harakat mistarinin emaliyyatlari ve portfeli
Uzerinda qeyri-proporsional tasir gostara biler. ©ger asas bazarin harakati musterinin
xeyrina olarsa, muistari yaxsi gazanc alds edas bilar, lakin aks teqdirds, o, CFl Azerbaycan
daxilinde yatirdigi kapitaldan artig mablegda zarar ile lizlese bilar. CFl Azarbaycanda
ticarat Ugiin méveud olan maliyye alstleri valyuta mazannalerinda, amtea ve diger CFD
téremalarinda dayisikliklarden manfaat ve ya zarar alde etmak imkani veran va tachizati
nazarda tutulmayan amaliyyatlardir (non-deliverable transactions). Buna géra de misteri
CFl Azarbaycan ile amaliyyatlara yalniz o halda girmalidir ki, yatirdigi bitiin vesaitden
daha bdyuk mablagde zarer gérmaye ve alave komissiyalar ve digar xarclere maruz
galmaga hazir olsun.

Misteri gebul edir va tesdiq edir ki, muxtalif bazarlarin giymatleri CFI-nin icra
makanlarinda elektron qaydada yaradilir. Bu giymatler, icra makanlarina 6z giymatlerinin
adalatli olub-olmadigini yoxlamagda va an yaxsi icra 6hdsliyini temin etmaya imkan
veracakdir. Lakin giymatler basga yerloarde olan giymatlera (o climladan Ticarat
Makanlarinda ve ya digar provayderlar terafindan teqdim olunan giymatlerla) uygun
galmaya bilar. Nazars alin ki, bazar dalgalanmalari va/ve ya texniki sertler, eloca da CFI
ve onun icra meakanlarinin nazarstinden kesnar olan hallar zamani, cihazinizda
g6rdiyliniiz va/va ya sifaris verdiyiniz zaman siza taqdim olunan giymatler, Ticaratin icra
olundugu giymatla eyni olmaya biler. Bundan slava, bazi hallarda kifayat gadar likvidliyin
olmamasi va ya likvidlik mahdudiyyatlerinin olmasi ve ya CFl-ys valva ya CFl-nin Icra
makanlarina tatbig olunan diger mahdudiyyatlerin olmasi musahida oluna biler, belo
hallarda CFl, icra mekanlarinda hemin mehdudiyyatlere amal etmasli olacaqg, ager bels
hallar tetbiq olunarsa, mustari gebul edir ve 6z ticarat hesabinda bele mahdudiyyatlerin
naticasindan CFl-y1 masuliyyatden azad etmaya razidir.

CFI CFD térama alstleri (izrs ticarat edir, onlarin giymati heamin giymatli kagizin aid oldugu
asas alatin giymatindan gétirilir. Térama CFD qiymatli kagizlar gox dayisken ola bilar.
Qiymatli kagizin ve asas alstin vo CFD téremsalarinin qiymatleri slrstle ve genis
diapazonlarda dayisa biler ve gézlenilmaz hadisaleri ve ya sartlardaki dayisikliklari aks
etdira bilar ki, bunlar na Miistarinin, na de CFI Azarbaycanin nazarstinds deyil. Bazi bazar
sartleri zamani Musterinin sifarigini elan edilmis giymatlerle yerina yetirmak mimkin
olmaya bilar.

CFl-da ticarat olunan mahsullarin giymatina, digar amillar arasinda, dayisen taklif va talab
alagaleri, hokumat, kand tesarrifati, kommersiya va ticarat programlari va siyasatlori, milli
va beynalxalq siyasi ve igtisadi hadissler ve mivafiq bazarin mdvcud psixoloji
xUsusiyyatleri tesir edacek. Buna gore da, Stop Loss sifarisleri zararin limitini temin eda
bilmaz, glinki bazi hallarda Stop Loss sifariginin icra edilecayi an yaxsI giymat Misterinin
Stop Loss sifarisini yerlagdirdiyi giymatdan xeyli pis ola biler.

Musteri CFI ila ticarat ederken bu riski gabul edir ve tesdiq edir. Onlayn ticarat
platformalarinda (MT5, CFl App (which operates with MT5 in the backend), Multi Asset,
TradingView) gosterilon qiymatler yalniz g0sterici xarakter dasiyir ve sifaris
yerlasdirildikda, tesdiglenmis giymat terminalda goriinen giymatden fargli ola biler.
Musteri basa disir ve gabul edir ki, yekun tasdiglenmis giymat faktiki icra gqiymatinden
asili olacaq. Bundan slave, miistari basa disir ve gabul edir ki, platformada gosterilon
giymatler 2 lota (ve ya ekvivalenta) gadar olan hacm Uglin an yaxsi giymatlari aks etdirir,
buna gére da 2 lotdan (va ya ekvivalentdan) ¢ox olan sifaris yerlogdirildikds, icra zamani
spredler daha genis ola biler ve miistari slippage (giymat siriismasi) ile qarsilasa biler.

3.2 SIFARISLSR

Bger CFl miayyan etse ki, konkret investisiya mahsulu ve ya xidmeat uygun ve ya
magsadauygun deyil, o, 6z milahizasine asasan Hesab Sahibine malumat vermak tglin
lazim bildiyi tedbirleri hayata keciracakdir. Homin Hesab Sahibinden xususi telimat
olmadig teqdirda, CFl, icra zamani sirkat terafinden teklif olunan an yaxs! resurslar
vasitasils sifarisi icra etmak salahiyyatina malikdir, lakin macburiyyatinds deyil. Sirkat har
hansi tersfin onlayn ve ya uzaqdan idare olunan sistemlarindaki texniki nasazliglar
sababindan yarana bilacek manfi ve ya misbat naticelera gére masuliyyst dasimir. Bu
sababdan CFI, telimatin icra ediimasi va ya ediimamasi naticasinde Hesab Sahibinin
dayan zararlare goéra heg bir masuliyyst dagimir.

Hesab Sahibi hamginin bilmalidir ki, CFI terafindan firildaqggiliq ve ya kobud sahlenkarliq
hallari istisna olmagla, miayyan investisiya mahsulu va ya xidmatinin
magsadauygunludu ile baglh aparilan yoxlamalar maliyya alstleri ile bagdl sifarislarin
icrasinda gecikmalere sabab ola biler. Sirkat, bu middsalarla miayyan edilmis
Ohdaliklerin icra edilmasi naticasinds yaranan har hansi gecikmalera gére masuliyyat
dasimir.
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Company cannot be held liable for any such delays resulting from the duties
stipulated and governed by these provisions, except in the case of fraud or
gross negligence on the part of CFI Azerbaijan.

In the case of instructions regarding financial instruments transmitted to the
Company by Clients or external managers in accordance with the signatory
power granted to them by the Account Holder, the Company shall not make an
assessment of the appropriateness or suitability of the investment products
or services requested.

In some occasions, orders executed on the online trading system may get
executed at wrong prices.

CFI Azerbaijan has the right to review the Clients order’s details in terms of
price, time, volume and the validity of execution type whether they are in the
form “pending” or “Market” orders through the online trading system. In case
of any discrepancies, the Company, without a prior notice, will take the proper
actions to correct the details of the given orders where and when possible.

The Client acknowledges and accepts that seeing an order executed at a
certain price on the system does not mean it was executed correctly and that
the executed price may not be altered later on if a mistake is detected. He
accepts to hold the Company harmless in relation to any such alteration. Any
specific instructions from a Client may prevent the company from taking the
steps that have been designed and implemented in its execution policy to
obtain the best possible result from the execution of those orders in respect
of the elements covered by those instructions, hence such orders are executed
under the Client’s responsibility with no liability on the Company.

The Client acknowledges that the online trading system is an alternative
solution for executing the orders, the Company maintain its trading system on
real time basis during the trading hours of the financial instruments offered by
the Company to its Clients, the Client understands that the trading system
may not be available for trading, any trades which have been wrongly confirmed
in the Client’s account might be reversed or corrected, this can happen in
particular in the event of totally or partiality illiquid markets, failure of
electronic or telecommunications systems or any force action (force majeure)
which might be applied on certain instruments by company during abnormal
market conditions.

The Client is eligible to request an auditing process and/or request a
clarification for his auditing trades within a maximum of 2 working days. If the
said time frame is exceeded the Company considers and the Client accepts
that his position as in the trading platform or statements is final and the
Company is entitled to decline the Client complaint or not to proceed
accordingly with any audit request. The Client acknowledges and accepts to
monitor the online trading platform and statements at all times to make sure
that any mistake is immediately communicated to the Company.

4. General Information on the Main Risk Involved in
Securities Trading

Buying and selling financial instruments offers opportunities to make profits,
but also entails exposure to various types of risks that could translate into
financial losses for the Account Holder (the Client). In order to understand the
different types of financial instruments, and to recognize and minimize the
related risks, it is first necessary to learn their basic characteristics. It is also
important to realize that there are inherent risks in all types of investment.
Depending on the type of financial instrument, there may be more risks than
those described in this sect ion, with a resulting increase in the general level of
risk assumed by the investor. Specific risks connected to traditional investment
instruments (e.g. CFD derivatives bonds, FX, investment funds, etc...) and those
connected to non -traditional instruments (e.g. options, futures, alternative
instrument, etc ...) are not dealt with in detail here. These Terms of Conduct do
not cover the tax or legal consequences of executing transactions in financial
instruments. We therefore recommend that you seek specialist professional
advice of these issues before making an investment. The contents of the
Company’s website, its Agreements and different materials are not intended
to describe all risks connected to individual financial instruments in a detailed
and comprehensive manner. It seeks to provide sufficient basic information and
to make Clients aware of the issues.

Clients are welcome to contact CFI Azerbaijan for further details if they have
any question or are interested in specific financial instruments or related risks.
The Client should consider carefully whether trading in the financial instruments
of CFI Azerbaijan is suitable for him/her in the light of his/her circumstances and
financial resources. In considering whether to engage in this form of trading,
the Client should be aware of the following:

a.  Itis emphasized that for many members of the public dealings in CFI
Azerbaijan will not be suitable.
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Misteriler va ya Hesab Sahibinin verdiyi imza salahiyyati asasinda xarici menecerlar
terafinden Sirkata gdndarilan maliyys alatleri ile bagli talimatlar verildikde, Sirkat telab
olunan investisiya mahsullari va ya xidmatlarinin uygunlugu ve ya magsadauygdunlugunu
giymetlandirmayacekdir.

Bazi hallarda onlayn ticarat sisteminda icra olunan sifarigler sehv giymatlerle icra oluna
biler. CFI, musterinin sifariglerinin giymat, vaxt, hacm va icra ndvinin etibarlihgi
baximindan detallari nazarden kegirmak hiiququna malikdir, ister bu sifariglar
“g6zlemada” olsun, isterse de “Bazar” sifarigleri olaraq onlayn ticarat sistemi vasitesila
icra edilsin. Har hansi uygunsuzlug halinda, Sirkat avvalcadan xabardarliq etmadan
mimkiin olduqgda verilmis sifariglorin detallarini dlzealtmek Uglin lazimi tadbirleri
gbracakdir. Mustari gabul edir ve anlayir ki, sistemda miiayyan bir giymata icra olunmus
sifarigin gérinmasi onun diizglin icra olundugu anlamina galmir ve sahv askar edildikda
icra olunmus giymat sonradan dayisdirilmayas biler. O, bu cur dayisikliklarle bagl sirksti
masuliyystden azad etmayi gabul edir.

Mustaridan galan har hansi xUsusi telimat, sirkatin bu telimatlarla bagli elementlar tizra
hamin sifariglerin icrasindan an yaxsi natica alde etmak Ug¢iin nazards tutulmus va tetbiq
edilmis addimlari atmasina mane ola bilar, buna gérs da bu sifarigler sirkatin masuliyyati
olmadan Mustarinin masuliyyati altinda icra olunur.

Mustari gabul edir ki, onlayn ticarat sistemi sifariglarin icrasi tg¢lin alternativ hall yoludur,
sirkat 6z ticarat sistemini mistarilorina teklif olunan maliyya alatlerinin ticarat saatlari
arzinda real vaxt rejiminda saxlayir. Misteri anlayir ki, ticarat sistemi ticarat tiglin algatan
olmaya bilar ve mustarinin hesabinda yanlis tesdiglanmis har hansi ticaratler geri cagirila
va ya diizaldila bilar, bu, xisusile tam va ya gisman likvid olmayan bazarlar, elektron va
ya telekommunikasiya sistemlarinin nasazliyi va ya sirkat tarafinden bazi alatlara qeyri-
adi bazar geraitinds tatbiq edile bilacak fovgalads hallar (fors-major) bas verdikde bas
vera bilar.

Misterinin ticaratlerinin auditi liglin muracist etmak va/va ya audit olunmus ticaratlera
aydinhq gatirmak hiiququ var ve bu, maksimum 2 is glini arzinde hayata kegirilmalidir.
Oger geyd olunan muddst asilirsa, Sirket gabul edir ve Musteri razilasir ki, ticarat
platformasinda ve ya hesabatlardaki veziyyat yekundur ve Sirket Musterinin sikayatini
gabul etmamak va ya audit sorgusunu mivafiq sakilde yerina yetirmamak hiququna
malikdir. MUsteri gabul edir ki, o, har zaman onlayn ticarat platformasini va hesabatlarini
izlemali va har hansi sahv darhal sirkats bildiriimalidir.

4. Qiymetli Kagizlarla Ticaretin Osas Risklori
Umumi Malumat

Haqqinda

Maliyye alatlorinin alqi-satqisi gazanc alde etmok Ugun imkanlar yaradir, lakin bu,
hamginin Hesab Sahibini (Mustarini) maliyya itkilarina gatirib ¢ixara bilacek muxtalif ndév
risklore maruz qoyur. Muxtalif ndv maliyye alstlerini basa dismak ve slagali riskleri
tanimag va minimuma endirmak Gglin ilk névbadas onlarin asas xususiyyatlarini dyrenmak
zoruridir.

Hamginin anlamagq vacibdir ki, butln név investisiyalarda daxili riskler mévcuddur. Maliyye
alatinin néviindan asil olaraq, bu bélmada tasvir edilenlerdan daha ¢ox risklar ola biler
va bununla da investorun izerina gotirdiyl Umumi risk saviyyasi arta biler.

Bnaenavi investisiya alstleri (masalen, CFD térema alstleri, istiqrazlar, valyuta ticarati,
investisiya fondlari ve s.) ve qeyri-ananavi alstlerle (masalen, opsionlar, fyugerslar,
alternativ alatler va s.) bagli xususi riskler burada atrafli sakilde nazardan kegirilmir.

Bu Davranis Qaydalari maliyys alstleri lUzre amsaliyyatlarin vergitutma ve ya hiiquqi
naticalerini shate etmir. Buna goére ds, investisiya etmazdan avval bu masalaler barade
ixtisaslasmis pesokar maslahat almaginizi tvsiys edirik.

Sirkatin veb saytinin, migavilsalerinin ve muxtslif materiallarinin mazmunu fardi maliyya
alatlori ilo alagali bitiin riskleri detalli ve hartorafli sakilds tasvir etmak magsadini dagimir.
Onun magsadi kifayst gader asas malumat vermak ve Mdistarileri bu masalalerden
xobaerdar etmakdir.

Musteriler, har hansi suallari oldugda ve ya miiayyan maliyys alatleri ve ya alaqali risklarle
maraglandiqda alave malumat t¢iin CFl ile alage saxlaya bilerler.

Musteri 6z saraiti ve maliyya imkanlarini nezars alaraq, maliyya alatlari ils ticaratin onun
Ggun uygun olub-olmadigini diggstle dislinmalidir. Bu ticarat névi ile masgul olmagi
nazardan kegirarkan Mustari asagidakilari bilmalidir:

a. Qeyd edilir ki, CFl ilo amaliyyatlar shalinin bir ¢ox Gzvleri glin uygun
olmayacagq.
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b.  The Client should not engage in any dealings directly or indirectly in
CFl Azerbaijan unless he/ she knows and understands the features
and risks involved in them and that his losses may exceed his Capital
invested.

5. General Information on the Main Risk Involved in
Securities Trading

Investing through CFI Azerbaijan entails the use of “gearing” or “leverage”. In
considering whether to engage in this form of investment, the Client should be
aware that the high degree of leverage that is obtainable in CFD’s trading can
work against him/her as well as for him/her.use of leverage can lead to losses
more than the invested Capital as well as gains. So, the Client should
unreservedly acknowledge and accept that he/she runs the risk of incurring
losses and damages as a result of the dealing in such Financial Instruments and
accepts and declares that he/she is willing to undertake this risk. CFl Azerbaijan
applies a dynamic leverage policy by default, dynamic leverage is a risk
management tool that aims to minimize risks deriving from high volume trading,
since leverage is based per instrument by tiers instead of per account, for
further clarification refer to the policy uploaded on the Company website. CFl
Azerbaijan has the right to apply what is the best interest to the Company
and/or to Client and to adjust the account leverage without prior notice in the
Client Account. For any inquiry Client may reach out to his/her dedicated
Account Executive or send an email to backoffice.az@cfi.trade

The Client is responsible in the fluctuation as per the underlying. This means
that a small movement in the Underlying can lead to big losses (or wins) to the
Client vis-a-vis the invested amount. The Client accepts this risk. The Client
declares having understood what leverage is offered for different underlying
securities offered on the platform. The Client is able to see what volume is
opened, what leverage is given and maintenance margin is required on the
platform and hereby undertakes to monitor that and keep sufficient margins
at all times to hold his/her positions. CFl Azerbaijan is entitled but not obliged
to close all or part of the positions in case of a shortage of margin. An
automatic stop out is set on the account before the floating loss exceeds the
balance on the Client account. This automated stop loss may not work in
certain market conditions and the best available price to close the Client’s
positions may result in a negative balance on the Client’s account. The Client
undertakes to immediately transfer any negative balances owed to the
Company upon occurrence of such.

6. Margin

The Company’s Transactions have a contingent liability, and the Client should
be aware of the implications of this in particular the margining requirements of
CFl Azerbaijan. CFDs instruments are extremely volatile and the Client should
maintain an appropriate margin to cover the risk of losing the entire
investments or be entitled to any deficit in his account, the Company has the
right to maintain the account margin in the absence of prior intervention by the
Client.

The Client accepts that the margin, in accordance with applicable legislation,
may be changed at any time by the Company, and in some cases, without prior
notice to the Client. The Client is responsible for monitoring their margin level
and ensuring that all margin requirements are met at all times, at their own
expense.

The Client may (but not necessarily) be called upon to deposit substantial
additional margin, at short notice based on the margin level, to maintain his/her
investment. If the Client does not provide such additional funds within the time
required, his/her investment position may be closed at a loss and he/she will be
liable for any resulting deficit. In case where the Client failed to meet the margin
call within the set timeframe or in the Company’s absolute discretion, the
Company has the discretionary right to start closing positions starting from
whichever position it sees better when margin decreases lower than the Margin
Call level, and automatically close all positions at Market Prices if the balance
on the Client’s account bears the floating loss of open positions marked to
market. We would like to draw the Clients’ attention to the fact that CFI
Azerbaijan reserves the right to further increase/decrease the margin
requirements at its discretion at any time if such is considered necessary. Such
will be decided upon the internal criteria set by the Company. CFl Azerbaijan will
try as much as possible to protect its Clients’ interests. The Clients will be
informed via newsletters, emails, phone calls, pop ups or any other means
about the changes and can at any time request further information.

The Client must continuously review the Company’s margin and leverage-
related policies and any applicable ratios by monitoring the Company’s website
or client portal to remain up to date with modifications. The Client
acknowledges that by maintaining positions on margin, they are deemed to
have read and accepted such updates and cannot claim lack of awareness.
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b. Misteri, agar o, bu amaliyyatlarin xisusiyyatlarini va onlarla bagh risklari
bilmir ve anlamirsa, hamginin itkilerinin goydugu kapital Ustsleye bilacayini
qgabul etmirsa CFI ila bilavasite ve ya dolayisi il har hansi amaliyyatlara
baslamamalidir.

5. Qiymatli Kagizlarla Ticarat Zamani Yaranan 9sas Riskler
Haqqginda Umumi Malumat

CFl vasitasile investisiya etmak marja kredit haddindan (leverage) istifade etmayi nazarda
tuta biler. Bu investisiya formasi ile masgul olub-olmamagi distinarken, Misteri bilmalidir
ki, CFD ticarstinds istifada oluna bilen yiksak leverage daracasi ham onun xeyrina, ham
da aleyhina islaya biler. Leverage istifadasi investisiya edilmis kapitaldan daha gox
itkilore ve ya gazanca sabab ola biler. Buna gére Mustari geyd-sartsiz gabul etmali va
anlamalidir ki, bele Maliyya Alatlari ilo amaliyyatlar naticesinda itkiler ve zararlarle Uzlose
biler va bu riski lizerine goétiirmaysa hazir oldugunu bayan edir. CFl, standart olaraq
dinamik leverage siyasati tatbiq edir. Dinamik leverage yuksak hacmli ticaratden yaranan
risklari minimuma endirmak magsadini daslyan risk idareetma vasitasidir, ¢linki leverage
hesab saviyyasinda deyil, alat saviyyasinde marhalalera géra tatbiq olunur. Daha atrafli
malumat liglin sirkatin veb saytina ylklenmis siyasats baxin. CFl, Musterinin Hesabinda
leverage-ni avvalcadan xabardarliq etmadan dayisdirmak ve Sirkst va/ve ya Mistarinin
maraglarina uygun qarar vermak huququna malikdir. Har hansi bir sual Ggtin Mustari
6ziine tayin olunmus Hesab Meneceri ile salage saxlaya biler va vya
backoffice.az@cfi.trade Ginvanina e-pogct géndara bilar.

Musteri, @sas aktivin deyarindaki dayisikliklore gére masuliyyat dasiyir. Bu o demakdir
ki, asas aktivdaki kigik bir harakat Mustari Uglin investisiya edilmis mablaga nisbatan
boylk itkilere (ve ya gazanca) sabab ola bilar ve musteri bu riski 6zu dasiyir. Musteri,
platformada taklif olunan mixtslif baza aktivler ligiin hansi leverage-in (kredit giyni)
teqdim edildiyini anladigini bayan edir. Misteri acgilmig hacmi, verilmis leverage-i va
platformada tsleb olunan saxlama marjasini gore bilir ve bununla da mdvgelarini
saxlamagq Ugln hamisa kifayat gadar marja saxlamagi 6hdasina géturir. CFl, marjanin
catismazligi halinda bitlin ve ya hissavi mévqelari baglamaq huququna malikdir, lakin
buna macbur deyil. Mistarinin hesabinda lizen zarar balans mablagini asmazdan avval
avtomatik stop-out saviyyasi tetbiq edilir. Bu avtomatlasdiriimig stop loss muayyan bazar
sartlarinda islomaya biler ve Musterinin mévqelarini baglamaq uglin an yaxsi mévcud
giymat Mustarinin hesabinda manfi balansla naticaelena biler. Mustari, bela bir hal bas
verdikda sirkaete borclu oldugu har hansi menfi balansi derhal kéglrmayi 6hdasine
gotardr.

6. Marja

Sirkatin emaliyyatlar serti 6hdslik dasiyir ve Muistari bunun mimkin naticalarindan,
xususile da Sirkatin marja talablarinden xabardar olmalidir. CFD alstleri son daraca
dayiskendir ve Musteri butln investisiyalarini itirmak riskini gargilamasi Ggin uygun
marjani saxlamaga, hemginin hesabinda har hansi ¢atismazliga malik olmaga hazir
olmaldir. Sirkat, Musterinin avvalcaden miidaxilesi olmadiqda, hesab marjasini
saxlamaq hiququna malikdir.

Mdustari gabul edir ki, marja, tetbiq edilon ganunvericilik ¢argivasinda, Sirkat terafinden
istanilan vaxt dayisdirila biler ve bazi hallarda bu dayisiklik Mlsteriys avvalcadan bildirig
verilmadan hayata kegirilo biler. Musteri, 6z vesaiti hesabina, marja saviyyasini daim
izlemak va butlin marja talablarinin har zaman yerina yetiriimasini tamin etmak éhdaliyini
dasiyir.

Misteri, marja saviyyasine uygun olaraq, investisiyasini saxlamaq Uglin gisa muddat
arzinda ahamiyyatli alave depozit yatirmagda g¢agirila biler (lakin bu mutlaq deyil). &gar
Misteri taleb olunan vaxt arzinds slave vasaitleri tamin etmazsa, onun investisiya
movqeyi zararle bagdlana biler ve o, yaranan g¢atismazliga gére masuliyyst dagiyacaqdir.
Musteri marja ¢agirigini muayyan edilmis middat arzinds yerine yetirmadikde ve ya
Sirkatin tam miulahizaesine asasan, Sirket marjanin Marja Cagirisi saviyyasindan asagi
dismesi halinda, daha uydun goérdiyu moévgeden baslayarag mdévqgeleri baglamaq
hiquguna malikdir ve mustarinin hesabinda agiq mévgelards lizan ziyani oldugda butlin
maovqelari bazar giymatleri ile avtomatik olaraq baglaya biler.

Mustarilarin diggstine ¢atdirmagq istayirik ki, CFl 6z milahizasine asasan istonilon vaxt
marja talablarini artirmaqg/ve ya azaltmaqg hiiququnu 6ziinda saxlayir. CFI misterilarinin
maraglarini maksimum daraceda qorumaga galisacaqg. Musteriler dayisikliklar hagqginda
xabar billetenlari, e-pogtlar, telefon zangleri, pop-up mesajlari ve ya digar vasitalerla
malumatlandirilacaqg. Mustarilar istenilon vaxt Sirkatden alave malumat taleb eda bilarler.
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The Client further understands that, in some cases, the Company may be
unable to close positions at price levels that protect the Client from losses
exceeding their deposited balance. The Client accepts and agrees to bear any
such losses, if incurred, and must immediately settle any negative balance.

In addition to maintaining a high margin level, it is crucial to consider the
potential impact of spread increases when dealing with partially hedged
positions. Even if you have only opened a small position, any significant widening
of spreads can have a profound effect on your floating profit/loss. In fact, in
scenarios where positions are not fully hedged, increased spreads have the
potential to trigger a stop-out of all your positions. Therefore, it is essential to
consider the above before taking the risk of opening any positions while having
other hedged positions.

The maximum amount of the credit provided by the company to its customers
(except for institutional and professional investors) under the CFD is
determined as follows:

1) 1:50 on CFDs whose underlying asset is a currency pair;

2)  1:20 on CFDs whose underlying asset is other currency pairs, gold and
indexes;

3) 110 on CFDs whose underlying asset is commodity (except for gold)
and shares;

4) 1.2 on CFDs whose underlying asset is cryptocurrency (digital
currency).

5)  The maximum credit limit provided by the investment company to
institutional and professional investors on CFDs is set at 1:100.

Where the margin level on the CFD is at least 100%, the company uses a margin
call. A customer may credit additional funds to his/her account or manage risks
by closing open positions during a margin call. When the margin level is at least
20% the company closes customer positions in a forced manner. If the
customer incurs more losses than the amount deposited due to price changes
(if the customer balance is below 0), the loss may not be claimed from him/her.

The Client acknowledges that leverage and margin levels granted by the
Company are not an acquired right and remain subject to the Company’s
ongoing assessment and discretion. The Company, in accordance with
applicable legislation, reserves the right to adjust, reduce or withdraw leverage
or margin ratios at any time, based on client exposure, market conditions, or
internal risk assessments.

7. Reduced Demand for the Underlying Instrument

Some of the Company’s underlying instruments may not become immediately
liquid as a result of reduced demand for the underlying instrument and the
Client may not be able to obtain the information on the value of these or the
extent of the associated risks.

Reliability on Previous Performance Information of the previous performance of
CFl Azerbaijan’s portfolio does not guarantee its current and/or future
performance as well as a performance of the underlying instrument. The use
of the historical data does not constitute safe forecast as to the
corresponding future performance of the Company’s portfolio and underlying
instrument to which that information refers.

8. Over the Counter Transactions

Transactions made through CFl Azerbaijan are not undertaken on a recognized
exchange, rather they are undertaken through the Company’s Trading Platform
whereby execution is effected via CFl Azerbaijan or other financial institutions.
Accordingly, the Company may expose the Client to greater risks than the
regulated exchange transactions. The terms and conditions and trading rules
are established solely by the counterparty which may be CFl Azerbaijan or some
financial institutions. The Client may be obliged to close an open position of any
given Company’s product during the opening hours of the Company’s Trading
Platform. Transactions are not to be undertaken on a recognized or designated
investment exchange and, accordingly, they may expose the Client to greater
risks than the exchange transactions. The terms and conditions and trading
rules may be established solely by the counterparty. The Client may only be able
to close an open position of any given contract during the opening hours of the
trading platform. The Client may also have to close any position with the same
counterparty with whom it was originally entered into. In regard to the
transactions with the Company, the Company uses a Trading Platform for
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Mdisteri, Sirkatin marja ve kredit haddi ile bagl siyasatlerini, hamginin tatbiq olunan
nisbatlari daim nazardan kegirmali va bu magsadla Sirkatin resmi vebsaytini va ya
musteri portalini izlemakla edilon dayisikliklorden xabardar olmaldir. Masteri marja
asasinda movge saxladiqda, bu ciir yenilemalarls tanis oldugunu va onlari gabul etdiyini
tosdiglemis sayilir ve sonradan melumatli olmamasi ile bagli iddia galdira bilmaz. Musteri,
alave olarag anlayir ki, bazi hallarda Sirkat Mustarinin balansini asan zerarlardan
goruyacagq saviyyalarde mévgeleri baglamaq imkanina malik olmaya biler. Mustari bu ctr
zararlarin bas vera bilacayini gabul edir ve hamin zararlari 6z lizerina gétirmaya razilasir,
elaca da yaranmig manfi balansi derhal 6demayi 6hdasina goturr.

Mdstari, slave olaraq anlayir ki, bazi hallarda Sirkat Mistarinin balansini asan zararlarden
goruyacagq saviyyalarde mévgeleri baglamaq imkanina malik olmaya biler. Mustari bu cir
zorarlorin bag veras bilacayini gabul edir ve hamin zararleri 6z lizerine gétirmaya razilasir,
elaca da yaranmis manfi balansi derhal édemayi 6hdasina gotirir.

Yiksak marja saviyyssini saxlamagla yanasi, Hedc mdvqelerla islayarkan Spred
artimlarinin potensial tasirini nezara almaq vacibdir. ©gar siz yalniz kigik bir mévge
acmisinizsa bels, spredin shamiyyatli deraceda genisloanmasi sizin lizen gazanc/itkiya
darin tasir gdstera biler. Faktiki olaraq, mévgeler tam hedcing ediimayibsa, artan spredler
potensial olaraq biitiin mévqgelarinizin macburi baglanmasina (stop-out) sabab ola bilar.
Buna goére de, basqa hedc mévgaleri oldugda ,har hansi bir mévgenin agilmasi riskini
gotlirmadan avval yuxarida geyd edilanlari nazars almaq vacibdir.

Sirkat mdstarilerine (institusional ve pesakar investorlar istisna olmagla) teqdim etdiyi
maksimum kredit haddi asagidaki gaydada misyyan edilir:

1)  baza aktivi esas valyuta cutliklari olan farq mugqavilslari tizra 1:50;

2)  baza aktivi diger valyuta cutlikleri, qizil ve indeksler olan ferq muqavilaleri
Uizre 1:20;

3)  baza aktivi amtas (qizil istisna) ve sehm olan ferq mugqavilsleri tizrs 1:10.
4)  baza aktivi kriptovalyuta (regemsal valyuta) olan ferq miqavilsleri tizre 1:2.

5)  Investisiya sirkatinin forq miigavilesi lizre institusional investorlara ve pesokar
investorlara teqdim etdiyi maksimum kredit haddi 1:100 nisbati ile miayyan
edilir.

Farq miiqavilsleri Gizre marja saviyyasi an azi 100% olduqda, investisiya sirkati torafinden
marja ¢agins tatbiq edilir. Marja ¢agirisi zamani mistari 6z hesabina alava pul vesaiti
madaxil eda va ya agiq mdvgelarini baglamagla risklerini idars eda biler. Marja saviyyasi
an azi 20% oldugda, musteri mévageleri Sirkat tersefinden macburi baglanir. Qiymat
dayisiklikleri sababindan misteri qoydugu pul vesaitinden daha artiq zarere meruz
galdigda (musteri balansi 0-dan asag! oldugda), hemin zarer mistariden teleb edila
bilmaz.

Misteri gabul edir ki, Sirkat terafindan taqdim edilan kredit haddi ve marja saviyyalari alda
edilmis hiiqug hesab olunmur va Sirkatin davamli giymatlendirmasina ve miilahizasina
tabedir. Sirkat, tetbiq olunan ganunvericilik gargivasinda, Mistarinin mévgelarinin hacmi,
bazar seraiti ve ya daxili risk giymatlendirmalarine asaslanaraq kredit haddini ve ya marja
nisbatlarini istenilen vaxt tenzimlemak, azaltmaq ve ya tamamile legv etmak hiququnu
Oziinds saxlayir.

7. Baza Aktivina Talabin Azalmasi

Baza aktivina olan talabin azalmasi naticasinda Sirkatin bazi baza aktivlerinin likvidliyi
derhal olmaya biler vo Musteri bu alstlerin dayeri ve alagali risklerin 6lgusi barade
malumat alde etmak imkanina malik olmaya biler.

CFIl portfelinin avvalki gostericilerinin performansi, onun cari va/ve ya galacek
performansina, elece de baza aktivinin performansina zemanat vermir. Tarixi
kotirovkalarin istifadasi, Sirkatin portfeli va hamin malumatin aid oldugu baza aktivinin
muvafiq gelacak performansi barads tahliikesiz prognoz hesab olunmur.

8. Birjadankanar @maliyyatlar

CFI vasitasila hayata kegirilon amaliyyatlar Sirkatin Ticarat Platformasi vasitesile hayata
kegirilir ki, burada icra CFl ve ya digar maliyya institutlari terefinden hayata kegirilir. Buna
gora, Sirkat Musterini tanzimlanan birja emaliyyatlarina nisbatan daha bdyik risklara
maruz qoya bilar. Sartler, talabler ve ticarat qaydalari yalniz ks teraf, yani CFl ve ya bazi
maliyys institutlari terafinden misyyan edilir.

Misteri, Sirkatin Ticarat Platformasinin agilis saatlari arzinde har hansi bir Sirkat
mahsulunun agiq mévqgeyini baglamaga macbur ola biler.
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transactions which do not fall into the definition of a recognized exchange as
this is not a Multilateral Trading Facility.

9. Limits on Open Positions and Pending Orders (MT5
Platform)

Clients acknowledge their understanding, acceptance, and commitment to the
limits on open positions.

The following limits and thresholds apply exclusively to accounts on the MT5
platform

Clients using hedging accounts can have a maximum of 400 open positions and
pending orders combined per trading account at the same time. Netting
accounts are not subject to this limit.

Pending orders are considered part of the total position limit, as their execution
results in the opening of new positions.

Once the 400 position/order limit is reached, the platform will prevent the
placement of both new market orders and additional pending orders.

The Client irrevocably acknowledges that the Company has the full right to
monitor, review, and enforce these limits to ensure a fair and secure trading
experience. By continuing to use the MT5 platform, the Client confirms their
acceptance and agreement to comply with these conditions. The Company
assumes no legal or financial liability in case of any breach by the Client.

10. Swap Free Accounts

CFl Azerbaijan may offer to its Clients accounts whereby no Swap will be
credited, debited to Client’s account. The condition of providing these is that
the positions will not be opened for more than two days if the swap should have
been paid by the client. In return, the client will not earn any swaps on his
positions. You acknowledge that in case you holds\ a position for more than
two consecutive days on such an account, we will have the right at our sole
discretion to retroactively debit Swap amounts that should have been
otherwise debited to your account on these positions held. The Swap amounts
debited will be assessed by us as per what our providers and/or competitors
debit to their clients’ accounts on similar positions. We will not be obliged to
credit any amounts back to the client.

11. Coverage

CFI Azerbaijan offers a wide range of CFD’s on Currencies, Metals, Commodities,
Indices, Options and others. Certain products may be subject to specific
trading access arrangements. For example, XAUUSD.WE provides full trading
access during weekends, while trading during weekdays is limited to close-only
mode. CFl may introduce additional products with similar trading access
conditions from time to time.

12. Managing Risk

Where exchange restrictions do not allow physical delivery of currency, the
Company provides a means of negating foreign exchange risk.

13. Key Risks Opportunity Loss

The Client will forego any benefit of a favorable exchange rate movement
between the time he/she enters into a transaction and the maturity date.

14. Variation / Early Termination

Cancellations or a new execution order from the Client whether by telephone,
fax or email or adjustments may result in an additional cost to the Client.
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Omaliyyatlar taninmis ve ya miayyan edilmis investisiya birjasinda yerina yetiriimamalidir
va buna gora da, bu amaliyyatlar Mistarini birja emaliyyatlarina nisbaten daha bdylk
risklora maruz qoya bilar. Sertler, taleblar ve ticarat qaydalari yalniz ks teraf terafinden
miayyan edile biler. Musteri, har hansi bir miiqavilenin agiq mdvgeyini yalniz ticarat
platformasinin agilis saatlar arzinda baglaya bilar.

Msteri, ilkin olaraq daxil oldugu eyni aks tarafle har hansi bir mévgeyi baglamaq
macburiyystinde da qala biler. Sirkatle olan eamaliyyatlarla bagli, Sirkat, taninmis birja
terifine daxil olmayan amaliyyatlar tglin Ticarat Platformasindan istifade edir, ¢lnki bu,
Coxtarafli Ticarat Meydani (Multilateral Trading Facility) deyil.

9. Aciq Pozisiyalar vo Gozlayan Sifarigler iizra Mahdudiyyatlar
(Mt5 Platformasi)

Musteriler agiq moévqelerlo bagh tatbiq olunan mahdudiyyatleri anladiglarini, gabul
etdiklerini va onlara riayat edacaklarini tasdiq edirlor. Asagida gdstarilan limitlar ve hadlar
yalniz MT5 platformasinda olan hesablar lglin tetbig olunur:

Hedcing hesablarindan istifade eden misteriler eyni zamanda ticarst hesabi Uzre
maksimum 400 agiqg mdvgeys va gdzlayan sifarise sahib ola bilerler. Bu mahdudiyyat
netting hesablarina samil edilmir.

Gozlayan sifarigler imumi moévge limitinin bir hissasi hesab olunur, ¢iinki onlarin icrasi
yeni mévgelerin agilmasina sabab olur.

400 movaqefsifaris limitina ¢atdiqda, platforma ham yeni bazar sifariglarinin, ham doa slave
gozlayan sifarislerin yerlasdiriimasinin garsisini alacaqdir.

Musteri agiq sakilde gabul edir ki, Sirkat adalatli va tehllikasiz ticaret mihitinin temin
edilmasi magsadile bu limitleri izlemak, nazarden kegirmak va tatbiq etmak hiququna
tam malikdir. Mistari MT5 platformasindan istifadeni davam etdirmakle, bu sartleri gabul
etdiyini ve onlara amal edacayini tesdiglayir. Misteri terafinden har hansi pozuntu
halinda, Sirkat har hansi hiiqugi ve ya maliyye masuliyyati dagimir.

10. Svopsuz Hesablar (Swap Free Accounts)

CFI, Mstarilerine ele hesablar taklif eds biler ki, bu hesablar (zra Misterinin hesabina
heg bir svap kredit ve ya debet edilmir. Bu hesablarin temin edilmasi tglin sort odur ki,
ager svap Musteri terafinden 6danilmali olarsa mdvgeler iki glinden artiq muddate
acllmamalidir, Buna géra da, Mistari 6z mdévqeleri Gizarinden heg bir svap gazanmir. Siz,
ager bu cur hesabda ardicil olaraq iki glinden artiq bir mévqe saxlayirsinizsa, biz, 6z
mulahizemize e@sasen hamin moévqgelere gore sizden debet olunmali olan svap
mablaglarini geri gaytarmaq hiiququna malik olacagiq.

Svap mablagleri, teminatcilarimizin va ya ragiblarimizin mustarilarinin oxsar movgelarina
totbiq etdiyi mablaglere asasan giymatlendirilacek. Biz mistariya heg¢ bir mablagi geri
6demak macburiyyatinda deyilik.

11. Ticaret Ugiin Toklif Olunan Alstlar (Coverage)

CFI valyutalar, metallar, amtaasler, indekslar, opsionlar ve diger baza aktivleri izre CFD-
larin genis cesidini taqdim edir. Bazi mahsullar xiUsusi ticarata ¢ixis sortlerine tabe ola
biler. Masalen, XAUUSD.WE haftasonlari tam ticarat imkanlari taqdim edir, lakin haftaigi
gunlerda ticarat yalniz modvcud movgelerin  baglanmasi (close-only mode) ila
mahdudlasdirilir. CFI galacekda oxsar ticarate gixis sertlorine malik alave mahsullar da
teqdim eds bilar.

12. Riskin idare Edilmasi
Ogar birja mahdudiyyatleri valyutanin fiziki gatdirimasina icazs vermirsa, Sirkat xarici
valyuta riskini azaltmaq Uguin alternativ bir hall taklif edir. Bu, mistaerilara fiziki ¢atdiriima
olmadan valyuta amaliyyatlarini idara etmaya imkan verir.

13. Osas Risklar - Fiirsat itkisi

Musteri emaliyyata daxil oldugu tarixle 6dema tarixi arasinda valyuta mazannasinin onun
xeyrina dayismasindan yarana bilacak Ustinliklarden faydalana bilmayacakdir.

14. Diizaligloer / Lagv
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15. Cooling Off Period
There is no cooling off period.

16. Counterparty and Operational Risk

As is the case with most financial Markets products we enter into, CFl
Azerbaijan has performance obligations under any transaction. Our ability to
fulfill our obligations is linked to our financial wellbeing and to the effectiveness
of our internal systems, processes and procedures. The first type of risk (our
financial wellbeing) is commonly referred to as credit or counterparty risk.
Credit risk is the risk associated with a loss or potential loss from
counterparties failing to fulfil their financial obligations.

The second type of risk (the effectiveness of our internal systems, processes
and procedures) is commonly referred to as operational risk. Operational risk is
the risk of loss resulting from inadequate risk can be derived from employee
errors and system failures or failed internal. The Client must make his/her own
assessment of our ability to meet our obligations. However, as a regulated CBA
we are subject to prudential regulation which is intended to reduce the risk of
us failing to perform our obligations.

The Client acknowledges that CFl Azerbaijon acts as a counterparty to its
Clients trades. All or part of these trades are covered within CFl Azerbaijan’s
group of companies or related entities having same or similar shareholders.
Some of these entities may act as a market maker for some instruments. This
may entail additional risk of conflicts of interest.

17. Confirmations

The commercial terms of a particular CFI Azerbaijan service or transaction will
be agreed at the time of dealing. This may occur over the phone or
electronically. Once we reach an agreement, both the Client and the Company
are bound by the terms of the agreement. The Client is made aware that the
online trading system may execute trades at wrong prices in some cases and
the Client acknowledges and accepts that CFI Azerbaijan may correct such
orders later even if they are already confirmed on his account.

18. Execution Venues

“Execution Venues” are the locations (with or without a physical presence) such
as regulated markets, multilateral trading facilities, systematic internalizes,
market makers, liquidity providers or any other entity that facilitates trading of
Financial Instruments. For the purpose of transmitting orders for execution, the
Company acts as an agent on behalf of the Client. In that respect, the
Company might disclose the Client details to the execution venue in case of
disputes related to trading issues. CFl Azerbaijan will execute its Clients trades
with entities within its group (related entities) or with other entities it has
deemed suitable.

19. Scalping

Definition of Scalping

Scalping is a trading strategy that involves executing multiple short-term
trades to profit from small price movements. It involves opening and closing
positions within a very short time frame, sometimes within seconds or minutes.
While the Company allows scalping, it must be conducted under fair and
acceptable trading conditions.

Trading Conditions and Execution Risks

Due to the nature of scalping, traders engaging in scalping may experience
negative slippage, especially during periods of high market volatility or rapid
price fluctuations.
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Mdistaridan telefon, faks ve ya e-poct vasitesile edilan lagvler va ya yeni icra emri ve ya
diizaligler Mustari liclin alava xarclara sabab ola biler.

15. Soyutma Miiddati (Cooling Off Period)

Bu, alicinin satin aldigi mahsuldan ganuni olarag imtina eds bilaceyi muddatdir.
Musterinin bu muddati yoxdur.

16. Oks Taraf ve Omaliyyat Riski

CFl, her hansi bir amesaliyyat Uzre yerine yetirma ©hdaliklerine malikdir. Bizim
Ohdaliklerimizi yerine yetirmak qabiliyyatimiz maliyye veziyystimizlo ve daxili
sistemlarimizin, proseslerimizin ve prosedurlarimizin effektivliyi ile baglidir. Ik risk névii
(maliyya vaziyyatimiz) kredit ve ya aks taraf riski kimi adlandirilir. Kredit riski, aks taraflarin
maliyye 6hdaliklerini yerine yetirmamasi naticasinde yaranan itki ve ya potensial itki ilo
bagh olan riskdir. lkinci név risk (daxili sistemlerimizin, proseslerimizin ve
prosedurlarimizin effektivliyi) emaliyyat riski kimi taninir. ®maliyyat riski, isgilarin sehvleri
va sistem xatalari ve ya daxili ugursuzluglardan irali galen itki riskidir.

Musteri, bizim éhdaliklarimizi yerine yetirmak gabiliyyatimize dair 6z giymatlandirmasini
aparmalidir. Lakin, biz 6z 6hdaliklarimizi yerina yetirmamak riskini azaltmaq magsadile
Azarbaycan Respublikasinin Markazi Banki tersfinden prudensial nazarsts tabeyik.
Musteri, CFI mustarilarinin ticarstinde aks teraf kimi fealiyyat gdsterdiyini gabul edir. Bu
ticarstlarin hamisi ve ya bir hissasi, eyni va ya oxsar sshmdarlari olan CFI-nin sirkatlor
grupunda va ya alaqgali subyektlarde qorunur. Bu subyektlorin bazileri bazi alstler Ggiin
bazar yaradicisi kimi fealiyyst gostars biler. Bu, maraglarin toqqusmasi riskini slave eds
biler.

17. Tesdiqgler

CFI terafinden taqdim olunan konkret xidmat ve ya amaliyyat tizre kommersiya sartlori
amaliyyatin hayata kegirilmasi zamani razilasdirilir. Bu, telefonla va ya elektron olaraq
bas vera biler. Razilagsmaya nail olduqda, heam Musteri, ham da Sirkat razilasmanin
sortlerine baghidir. Masteri, onlayn ticaret sisteminin beazi hallarda yanlis qgiymatlerle
amaliyyatlar icra eds bilacayini bilir v Mustari gabul edir ki, CFI, bu amaliyyatlari
tesdiglemis olsa bels, sonradan diizalda bilar.

18. icra Makanlari

“lcra Makanlar” - tenzimlenan bazarlar, goxtersfli ticaret meydanlari (multilateral trading
facilities), sistematik interanalizatorlar, market meykerlar, likvidlik teminatgilar ve ya
Maliyya Alatlarinin ticarstini asanlasdiran istenilan diger teskilat kimi yerlardir (fiziki
mévcudlugu olub-olmamasindan asili olmayaraq). lcra (giin sifarisi géndermek
magqsadila, Sirkat Misterinin adindan agent kimi faaliyyat gdsterir. Bu baximdan, Sirkat
ticarat masalaleri ilo bagli mlbahisaler yaranarsa, Musteri malumatlarini icra mekanina
aciqglaya bilar.

CFI, Mustarilarinin ticaratini 6z qgrupundaki subyektlarla (alagali subyektlar) ve ya uygun
oldugunu dusundlyu diger subyektlorle icra edacekdir.

19. Skalpinq

Skalpingin Tarifi

Skalping — kicik giymat dayisikliklarinden gazanc alde etmak magsadile goxsayl qisa
muddatli emaliyyatlarin icrasini nezerds tutan ticarat strategiyasidir. Bu strategiya
gargivasinde movgelar gox gisa zaman intervalinda — bazan saniyaler va ya dagigaler
arzinds acllir ve baglanir. Sirket skalpinga icaza verir, lakin bu ticaret Gsulu yalniz adalatli
va gabul edils bilan ticarat sartleri ¢gargivasindsa hayata kegirilmalidir.

Ticarat Sartlari va icra Risklari

Skalpingin xarakteri nezare alinaraq, skalpingle masgul olan treyderlar xlisusile bazarda
yuksak dayiskanlik va ya siiratli giymat dayisikliklari zamani manfi sirlisms (slippage) ile
garsilasa bilarler.

Skalping amaliyyatlari asas bazar hadissleri zamani icra gecikmalari, sifariglorin radd
edilmasi ve spredlerin genislonmasi kimi risklora maruz qala biler. Sirkat, skalping
amealiyyatlarinin tezliyi ve surati sebabils sifariglerin isteniloan giymatds icrasini zemanat
altina almur.
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Scalping trades are subject to execution delays, order rejections, and spread
widening, particularly during major market events. The Company does not
guarantee execution at the requested price due to the frequency and speed
of scalping trades.

Restrictions on Excessive Scalping

Excessive scalping activity that puts undue pressure on the trading platform,
impacts liquidity, or creates an unfair market advantage is prohibited. The
Company reserves the right to review trading activity and take necessary
action if a client’s scalping behavior is deemed disruptive or harmful to the
trading environment.

Prohibition of Latency Arbitrage & Market Abuse

The Company strictly prohibits latency trading, which includes taking
advantage of delayed price feeds, execution lags, or technical inefficiencies in
the system. Any form of market abuse, manipulation, or excessive trading
behavior (including quote stuffing, spoofing, or unauthorized use of trading
algorithms) is strictly forbidden.

If a client is found engaging in latency arbitrage, market manipulation, or any
unfair trading practice, the Company reserves the right, at its sole discretion,
to:

. Void, reverse, or amend trades executed through such methods.

. Suspend or close the client’s account without prior notice.

. Return only the deposited funds (excluding profits made through
abusive trading practices).

Company Discretion and Monitoring

The Company continuously monitors trading activity to ensure compliance with
fair trading practices. If the Company, at its sole discretion, determines that a
client’s trading behavior is abusive, excessive, or detrimental to the platform,
it may:

. Implement trading restrictions on the client’s account.
. Adjust execution conditions, including spreads and leverage.
. Reject future trades that violate these conditions.

Client Acknowledgment and Risk Disclosure

By engaging in scalping, the client acknowledges and accepts the risks
associated with negative slippage, execution delays, and variable spreads. The
Company shall not be liable for losses incurred due to market fluctuations,
execution risks, or actions taken to prevent abusive trading behavior.

20. Market Gap

A market gap is the difference between the closing price of one period and the
opening price of the next period. Market gaps are most often created between
trading sessions, such as during the night or over the weekend.

At CFI Azerbaijan, all Stop Loss orders will be confirmed at the best available
price for trading. In the event of market gaps the requested price will be
adjusted by the company automatically by the trading system or manually.

21. High Frequency Trading

CFI Azerbaijan prohibits High Frequency Trading in its systems unless a client is
specifically authorized to do so by CFI. A Client should not request multiple
orders within seconds of each other and if he does so, the client may face
rejections on some or all of his orders and/or have some trades canceled as per
CFI's discretion and own assessment. The Client confirms he authorizes CFl to
do so if CFl deems necessary.

22, Client’s Obligation to Seek Information

The Client, prior to entering into transactions with CFl Azerbaijan is required to
familiarize himself with the products and services offered by CFI Azerbaijan and
to ask for any clarifications where he is not certain. The Client will not hold CFI
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Haddindan Artiq Skalpinge Qoyulan Mahdudiyyatler

Ticarat platformasina haddindan artiq tezyiq gdsteran, likvidliya manfi tesir edan ve ya
adalatsiz bazar Ustlinliyl yaradan haddinden artiq skalping fealiyysti gadagandir. Sirkat,
musterinin skalping faaliyyatinin ticarat mihitine manfi tesir etdiyini agkar etdiyi taqdirdas,
ticarat fealiyyatini nezarden kecirmak ve zaruri tadbirlor gérmek hiiququnu 6zlinde
saxlayir.

Gecikma Arbitrajinin va Bazar istismarinin Qadagan Edilmesi

Sirkat gecikma ticaratini — gecikmis giymat malumatlarindan, icra gecikmalarindan ve ya
sistemdaki texniki semarasizliklardan faydalanmagi — qati sakilde qadagan edir. Bazar
sui-istifadasi, manipulyasiya ve ya haddindan artiq ticarat davranigi (giymatlori suni
sokilde doldurma, aldatma ve ya icazssiz ticarat alqoritmlarinin istifadssi daxil olmaqgla)
tamamile gadagandir.
Bger mustarinin gecikma arbitraji, bazar manipulyasiyasi ve ya diger adalstsiz ticarat
praktikasinda istirak etdiyi askar edilorss, Sirkat 6z salahiyystinde olmaqgla asagidaki
addimlari ata biler:
. Bels Usullarla hayata kegirilmis amaliyyatlari lagv etmak, geri gaytarmaq ve
ya dayisdirmak.
. Musterinin hesabini 6ncadan xabardarliq etmadan dayandirmagq ve ya
baglamag.
. Yalniz depozit goyulusunu geri gaytarmaq (sui-istifade naticesinde alda
edilmis manfasatler istisna olmagla).

Sirkatin Salahiyyati ve Monitoringi

Sirkat adalstli ticarat gaydalarina riayst olunmasini temin etmsk magsadile ticarat
fealiyyatini davaml olaraq izlayir. ©gar Sirket 6z sealahiyyatleri ¢arcivasinde miayyan
edarsa ki, mustarinin ticarat davranigi sui-istifade xarakteri dasiyir, haddindan artiqdir ve
ya platformaya zarar verir, agagidaki tadbirlari gérs bilar:

. Musterinin hesabina ticaret mahdudiyyatleri tatbiq etmak.

. Icra sertlerini, o climleden spread ve kredit haddini tenzimlemak.

. Bu sertleri pozan galacek ticarat amrlerini redd etmak.

Miistarinin Tasdiqgi va Risklarin Agiglanmasi

Skalping fealiyyati ile masgul olarag, Misteri manfi slippage, amaliyyat gecikmalari vo
dayiskan spreadler ile slagali riskleri anlayir va gabul etmis sayilir. Sirkat bazar
dalgalanmalari, icra riskleri ve sui-istifadagi ticaret davranisinin garsisini almaq Ggiin
gobrilen tadbirler naticesinde yaranan itkilera gére masuliyyat dagimir.

20. Bazar Gap-1 (Market Gap)

Bazar gap-1 bir dévriin baglanis giymati ile ndvbati dévrin agilis giymati arasindaki
ferqdir. Bazar gap-lari an ¢ox ticarat seanslari arasinda, masalan, geca va ya hafte sonu
arzinds yaranir. CFl-da, bitiin Stop Loss amaliyyatlari mévcud an yaxsi giymatds tesdiq
edilecaekdir. Bazar gap-leri zamani, teleb olunan giymat ticaret sistemi terefinden
avtomatik ve ya manual olaraq sirkat tarafinden tenzimlenacakdir.

21. Yiksak Tezlikli Ticarat

CFI, musteriya xisusi icaze veriimadiyi halda, sistemlarinde YUlksak Tezlikli Ticarati
gadagan edir. Mustari bir nega saniya arzinds bir nega sifaris vermamalidir ve agar bela
edarsa, bazi ve ya bitin sifarigleri radd edile biler vo ya CFl-nin milahizasina va
giymatlandirmasina asasan bazi amaliyyatlari lagv edils bilar. Mistari CFI-nin bunu zaruri
hesab etdiyi halda bels etmasina icaze verdiyini tasdiglayir.

22. Miistarinin Malumat Axtarma Ohdoliyi

Mdsteri, CFl ile amaliyyatlara baslamazdan avval, CFI tarafindan taklif olunan mahsul ve
xidmatlarle tanig olmali ve amin olmadig! hallarda izahat teleb etmalidir. Musteri, bele
malumatin olmamasina ve ya yanlis malumatlara gére CFl-y1 masuliyysts calb
etmayacayini gabul edir.
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Azerbaijan liable for any lack of such information or wrong information he may
have.

23. Hedging Feature

The Metatrader system allows the feature of hedging; i.e. opening opposite
direction positions on same pairs /trading instruments. The Client understands
that while having an opposite position on a same pair/trading instrument off
sets the exposure on that pair/instrument and fixes the floating profit/loss on
the part hedged at the moment it is hedged, the Client will still have an
exposure on some pairs if his floating profit/loss is in one currency and his
account is denominated in another. Accordingly, and in such cases, his floating
profit/loss will increase/decrease relevant to the fluctuation of the net floating
profit/loss base currency amount vs. the currency in which the account is
denominated. For example, when hedged positions are opened in USD/JPY and
the account is denominated in USD, his account equity will be subject to
fluctuation according to the USD/JPY rate fluctuation on the floating profit/loss
amount. CFI Azerbaijan will have the option, at its discretion, to close hedged
positions as defined in this paragraph that remain hedged for over a period of
two weeks, or at any time if the Client’s equity approaches the stop-out level
or if such positions pose increased risk exposure to the Company

24. Amendments

CFI Azerbaijan has the right to modify this policy at its discretion without having
the obligation to inform the Client. Such modification will be announced by
means of an email sent to the Client’s registered email. The Client hereby
undertakes to review the published policy and communicate any objections
directly.

25. Other

The provisions of this Policy shall be applied in accordance with the applicable
laws and regulations. If any provision of this Policy is determined to be invalid or
unenforceable, such provision shall be interpreted and applied to the extent
permitted by applicable law, and the remaining provisions of this Policy shalll
remain in full force and effect.

26. Governing Law

This Policy shall be governed by, construed and given effect to in accordance
with the legislation of Azerbaijan. Any disputes shall be irrevocably submitted
to the exclusive jurisdiction.

June, 2026
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23. Hedcing Funksiyasi

Metatrader sistemi hedcing funksiyasini dasteklayir, yani eyni citliklar/ticarat alatlarinda
aks istiqamatli mévqgelar agmaga imkan verir. Mlstari basa dusir ki, eyni cutlik/ticaret
aletinda oks istigamatli mévgeler agaraq hamin citlik/alat (izerindeki meruz galmani off
set va hedc edildiyi anda floating (lizan) manfaeat/zaerer sabitlegse da, floating
manfaat/zarar bir valyutada ve hesabi basqa valyutada gostarildikde bazi citliklera garsi
meruz qalma davam edacakdir. Bele hallarda, floating manfast/zarer, floating
manfaat/zarerin asas valyutasi ile hesabin oldugu valyuta arasindaki dalgalanmalara
uygun olaraq artacaq ve ya azalacaq. Masalen, USD/JPY mdvgelari hedge edildikde va
hesab USD-de g0sterildikde, hesabdaki kapital USD/JPY mazannasinin floating
manfaat/zarer mablagina tesiri ile dalgalanacaq. CFl Azarbaycan, bu bandda misyyan
edilmis heclanmis mdvgelarin iki haftaden artig middat arzinds agiq galmasi halinda,
hamginin mustarinin hesab kapitali stop-out seaviyyesine yaxinlasdigda ve ya bele
movgeler Sirkat Uglin slave risk yaratdigda, hamin mdvgeleri badlamaqg hiququna
malikdir.

24. dlava va Dayisikliklerin Edilmasi

CFI, Musterini malumatlandirmaq 6hdsliyi olmadan, bu siyassti 6z gerarina asasan
dayisdirmak hiququna malikdir. Bele dayisiklik Misterinin geydiyyatdan kegmis elektron
pogtuna gondarilon elektron maktub vasitssile elan edilacek. Misteri bu siyasati
nazardan kegirmak ve har hansi bir etirazi birbasa bildirmak éhdaliyini 6z tizerine gétirdr.

25. Digar Masalalar

Bu siyasatin miiddaalar qlivveds olan ganunvericiliya asasan tatbiq olunur. Siyasatin har
hansi muddeas! etibarsiz ve ya icra oluna bilmayan hesab edildikde, hamin muddeaa
ganunvericiliya uygunlasdirilir va Qaydalarin galan middaalari tam qiivvaeds qgalir.

26. Yurisdiksiya

Bu Qaydalar Azarbaycan Respublikasinin ganunvericiliya uygun olaraq tenzimlenir ve
qlivveya minir. Har hansi bir mibahise Azerbaycan Respublikasinin mahkemalarinin
mustasna yurisdiksiyasina aidddir.

iyun, 2026
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