NOJIMTUKA UCTIOJIHEHUSA OPLEPOB

CFI Financial Investment Company

PEMYIMPYETCS LIEEHTPA/IbHBIM BAHKOM A3EPBANOXKAHCKOW
PECITYBJINKW

1. BBegeHue

3A0 “CFl Financial Investment Company” (panee “Komnanus”, “CFl”, “CFl Azerbaijan”, “mMbl”, “Haw”)
30PErNCTPUPOBAHO U JIMLEH3NPOBAHO LLeHTpanbHbIM BaHKOM A3epbana>KaHckon Pecny6imku no
nmueHsnm iISN/L-7/2016. topuandecknin agpec: A3epbana>XaH, baky, npocnekT HedoTaHWKOB, 64.

OAHHAS MOAUTUKA UCMNONHEHUA opaepoB (“MoMnTUKA”) pa3baACcHAET NOPALOK, B KOTOPOM
KoMnaHma ncnonHdaeT opaepad CBOUX K/IMEHTOB UK BNO4EbLEB CcUYETOB. [MONUTMKA neproanyeckm
nepecMaTpuBaeTCs U yTBepXadeTcs YnieHamMm CoBeTa AUPeKTopoB KoMmaHum. Takon nepecMoTp
TOK>Ke NPOBOAUTCH, KOMAO MPOUCXOOUT CYLLECTBEHHOE U3MEHEHME, KOTOPOE BIUSET HA CMOCOBOHOCTb
KoMnaHuM npoaosixxatbe obecnedrBaTb fyylle BO3MOXHbIe pe3ybTaTbl AN UCTIOHEHUS OpLepOB
CBOMUX K/IMEHTOB HA MOCTOSIHHOM OCHOBE C MCMO/Ib30BAHUEM MECT UCMOSIHEHUS, BK/IIOUYEHHbIX B €€
MONUTUKY NCMNOSTHEHNSA. B COOTBETCTBUN C BbILLEYNOMSHYTbIM 30KOHO4ATE/IbCTBOM KOMMNAHUS 0643aHA
npeanpuHSaTb BCe PA3YMHble WArn Ang obecrnevyeHns HOUIYULWMX BO3MOXHbIX Pe3ynbTaToB (Uun
“nydwiee UCrosiHeHnE”) OT UMEHU CBOUX K/IMEHTOB, KAK MPU BbIMO/IHEHUM 30KA30B K/ANEHTOB, TAK
¥ Npy NonyvyeHUn n nepegade 3akA3oB N9 UCMOMHEHUS. OTU npasuaa TpebytoT, 4Tobbl KOMMaHmA
paspaboTana nonTUKY UCNOMHEeHWs, KOTopas onpenenseT, KAk oHa 6yaeT AOCTUraTb Ny4dllero
NCMOMIHEHUST ON51 CBOUX KNIMEHTOB, U NPeaoCTABAATb UM COOTBETCTBYHIOLLYIO MHAPOPMALMIO O CBOEN
MNoJSINTUKE NCMOJIHEHNSA OPAEPOB.

2. OBJIACTb NMPUMEHEHUSA

JOHHOA nonnTuka npMeHAeTCHd BCAKUN pPas, Korga KoMnaHma ncnonHaet opLepa OoT MMeHN CBOUX
K/IMEHTOB. HOCTOAWMM 3049BNFETCA, UTO npun nmcnonHeHnn opanepda KaneHTa KomMnaHuga Bceraa 6y,c|,eT
,El,eIZCTBOBOTb KAK KOHTPAreHT 1 He rapdHTnpyeT, 4TO UCMNOoIHEeHHAA LeHA 6y,u,eT b6onee BbIFO,EI.HO|7I, yeMm
Td, KOTOPAA MOorna 6bl 6bITb A4OCTYNHA B OPYrOM MecCTe.

3- KPUTEPUU UCNOJNTHEHUA N MPUMEHSAEMbIE ®AKTOPDI

KoMnaHuna gosixxkHa YUYnNTbIBATb HECKOJ/IbKO CbOKTOpOB npun ncnosiHeHMM opaepa L4 KJANeHTd.
CDOKTOpr, KOTOpble KomMnaHuma 6y,£|,eT YYNTbIBATb, NepeyYncrieHbl HNXXe:

(a) XapakTepUCTUKK opaepa KANeHTa.
(b)XapakTepncTK OMHAOHCOBbBIX MHCTPYMEHTOB, KOTOPbIE ABASIOTCS MPeaMeToM 3TOro opaepa.
(C) XapakTepUCTNKN MECT NCMOSTHEHNS, HO KOTOPbIE MOXET BbITb HAMPABAEH 3TOT opaep.

Korga KoMnaHus UcnonHaeT opaep OT MMEHU KJIMEHTA, HOUAYUYLWUIM BO3MOXHbIA pe3ynbTaT
onpenenaeTcsa ¢ y4yeToM obLEeNn CyMMbl, NPeacTABAAOWEN LeHY OUHAHCOBOIO MHCTPYMEHTA U
30TPATbl, CBA3GHHbIE C UCMOSIHEHMEM, KOTOPbIE BK/IIOYAIOT BCE PACXOAbl, MOHECEHHbIE K/INEHTOM,
HemnocpenCcTBEHHO CBSI3OHHbIE C NCMOSIHEHMEM OpAEpPd, BKIOYAS cOopbl 30 MECTA UCMOIHEHNS, 3a
KJIMPUVHT N PACYET, €C/IN TOKOBbIE UMEIOTCS, O TAK>XKE tobble Apyrne cbopsbl, BbiMIAYMBAEMbIE TPETHUM
JIMLQOM, YUYCCTBYHOLLMM B UCMOMHEHWN OPAEPT.
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Ona obecrneyeHusa Hamnyywero NcrnosiHeHnd, Koroa cywectByeT HEeCKO/IbKO KOHKYPUPYHOLWNX MeCT
NCNo/IHEHWA ONA NCnoJsiHeEHNA opaepd HA CbI/IHCIHCOBbIIZ VHCTPYMEHT, ONA OUEeHKN N CPABHEHNA
pe3ynbtaTtoB, KOTOPbIE MOryT 6bITb AOOCTUTHYTbl NMpPpnN NCMNONHEeHU opAepd B KAXAOO0OM N3 MeCT
MCNOJIHEeHUA, YKA3AHHOM B MOJIMTUKE UCMOJIHEHWA OpLOepoB KOMMOHUM 1 CNOCOBHBLIM UCMOMTHNTD 9TOT
opLep, A0/1>KHbI 6bITb Y4YTEeHbl KOMNCCUN N PACXO4bl KoMMnaHuM HO ncrnosiHeHne opaepd B KAXAO0M 13
noaxogAawnx MecTt NCNoJIHEHNA.

KoMNaHMs O0XHO BCeraa npearnpuHMMaTh BCE PA3yMHbIe WArK A48 MoMyYeHUs HAUy4JLero
BO3MOXHOro Pe3y/bTata AN CBOUX K/IMEHTOB MPU UCMOSTHEHUN OPAEPOB, YUNTbIBASA LLEHY, 3ATPAThI,
CKOPOCTb, BEPOATHOCTb UCMOSIHEHUS U PACYETOB, PA3MEP, XAPAKTEP UM nobble Apyrie doakTopbl,
MMeloLLME OTHOLLIEHME K UCMOTHEHMIO 30Ka3d.

BAXHBIE OMPEOEJTIEHNA, KOTOPBIE K/IMEHT OOJIXKEH MPOYNTATb U NMOHATb NMEPEL MPUHATUEM
MOBbIX OBA3ATE/IbCTB MNMEPEL KOMIMAHUNEW

“BblHY)XAEHHble U3aepXku” (Carry Costs) - MMOMMMO KOMUCCUA 30 MEPEHOC MNO3NLMUN HaA
cneayowmn aeHb (overnight swap charges), CFl MoXeT B3UMATb AOMONHNTEIbHbIE U3OEPXKMN
nepeHoca C OTKPbITbIX MO3NLMIM A5 CYETOB, KOTOPbIE, MO MHEHMIO CFl, He reHepupPyoT AOCTATOYHYO
TOProBYtO OKTUBHOCTb, YTODObI ObITb 3KOHOMUYECKM OMNPABAAHHBIMU A1 06Cny>XKnBaHus. CFl ysegomMut
OeP>XXATEeNA CHeTA O TAKUX N3OEPXKAX 30 HeAEeNto 00 UX MPUMEHEHNS.

“PblHOYHBIN opaep” (Market Order) - 570 opaep, KOTOPbLIN KAVMEHT pa3MellaeT Yyeped bpokepa
N BPOKEPCKYD CNy>XOy ANA HEMEeANEHHOW MOKYMKU UM NPOACXKM AKTUBA MO AyYdllen OOCTYMHON
LeHe Ha pbliHKe. TaKoW opaep MOXET OblTb MCMOHEH MOMIHOCTLIO UMW YACTUYHO B 30BUCKMOCTU OT
npennoXXeHnsa Ha paHKe.

“OTno>keHHbI opaep” (Pending Order) - opaep, KOTOPbIM BBEAEH B TOProBytO NAATGOOPMY, HO ByaeT
WNCMOMIHEH TOMbKO MPW BbIMOSIHEHUN ONpPeaeneHHbIX YCNoBUM. Hanbonee pacnpoCTPAHEHHbIE TUMbI
OTNOXEeHHbIX opaepoB: Buy/Sell Limit, Buy/Sell Stop, Stop-Loss n Take Profit.

“Opaep Stop Loss” - opaep, PA3MELLEHHbIN Yy BpoKepa HA MPOAOXKY UM MOKYMKY OKTUBA MNpwu
[OCTUXEHNM onpeneneHHon LeHbl. Opaep Stop Loss npeaHA3HAYeH A9 OFPOHNYEHNS YObITKOB
WHBECTOPd, O4HAKO OH MOXET BbITb UCMOMHEH KAK MO 6o/ee BbirogHOW, TAK 1M MO MEHee BbIro4HOW
LeHe OTHOCUTENbHO 3AMPALIMBAEMON; OH MOXET ObiTb BbIMO/HEH YACTUYHO WUAN MOMHOCTbLIO B
30BVCUMOCTU OT JIMKBUAHOCTU U BOIATUNBHOCTU PbIHKA.

“Opaep Buy Limit” - korga KIMeHT pasMeliaeT opaep Buy Limit B ToproBon nnatdoopme, oH
cpabaTbiBAET, KOraa LeHa Ask OCTUrdeT YKA3AHHOrO YPoBHSA. Opaep 6yaAeT NCMOMHEH MO HAUNyYLLen
[OCTYMHOWN LLeHe WU OTK/IOHEH, eCN LeHA HedoCTyrnHA. Opaep MOXeT OblTb BbIMO/IHEH MOMHOCTHLIO
VIV YOCTUYHO, O TAK>KE MO LeHe, OT/IMYAIOLLENCS OT 3AMpPALUMBAEMON (Nydllen Unan Xyawen).

“Opaep Sell Limit” - koroa kameHT pasmeltaeT opaep Sell Limit B ToproBon nnatdoopme, oH byaet
OKTUBMPOBOH, KOrAad LeHa Bid 4oCcTUraeT yKA3aHHOrO ypPoBHS. Opaep 6yaeT MCNOMHEH MO HAUTYYLLEN
[OCTYMHOWN LLeHe WU OTK/IOHEH, eCNN LeHA HedoCTyrnHA. Opaep MOXeT OblTb BbIMO/IHEH MOMHOCTHLIO
VIV YOCTUYHO, O TAK>KE MO LeHe, OT/IMYAIOLLENCS OT 3AMpPALLVMBAEMON (Nydllen Unan Xyawen).

“Opaep Buy Stop Limit” — aT0 cTOM-opAep A1 PA3MELLEHNS OPAEPa HA MOKYMKY C IMMUTOM. Kak
TONbKO ByayLas LeHa Ask OOCTUNHET YpPOBHS CTOMA, YKA3OHHOro B opaepe (B none “LeHa”), bynet
PO3MELLEH opaep HA MOKYMKY C IMMUTOM MO LieHe, YKA3aHHOW B nose “Stop Limit price”. YpoBeHb
CTOMA YCTOHCOB/IMBOETCS BbIlle TekyLLEeN LeHbl Ask, B TO BpeMsi KOK LieHa Stop Limit ycTaHaBvBaeTca
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HV>Ke YPOBHS CTOMQ.

“Opaep Sell Stop Limit” — 510 cTON-OpAEpP ANA PA3MELLEHNS OpAepPd HA NPOAAXKY C NMMUTOM. Kak
ToNbKo Byayuios ueHa Bid A4OCTUrHeT ypOoBHS CTOMA, YKA3OHHOro B opaepe (B none “LleHa”), 6yaet
pasMelleH opaep HA NPoAaXy C /IMMUTOM MO LeHe, yKa3aHHOM B nosne “Stop Limit price”. YpoBeHb
CTOMA YCTOHOB/IMBAETCS HUXKE TEKYLLEN LieHbl Bid, B TO BpeMs Kak LieHa Stop Limit yctaHaBnnBaeTcs
BblLLIE YPOBHSA CTOMQ.

“Xep>XKupoBaHHas no3uuma” (Hedged Position) - MeToAd, MCMOMb3yeMbIl MHBECTOPAMU ANA
CHU>KEHWNS YPOBHS pUCKA. OH 3CK/IOYOETCS B OTKPbLITUN BCTPEYHOW MO3ULUM B CBA3GHHOM OKTUBE,
HaMpuMep, B dobloYePCHOM KOHTPAKTE. Lle/lb 3aK/toyaeTcst B TOM, YTOObl Mpubblsib OT O4HOW MO3ULN
KOMMEHCUPOBOA/IA YBbITKN MO ApYron. HanpuMep, ecam KIMeHT Kynun 2 nota EUR/USD, a 3aTeM npoaan
2 nota EUR/USD, ero nosuvuus CYMTaeTCs MOMHOCTbIO XeA>XXMPOBAHHOW. CFl ocTaBAsSeT 30 cobou
MPOBO 3AKPbITb MO/THOCTBIO XEAXXMPOBAHHbIE MO3VLUA, €C/IN KAMUTAN HO cyeTe B/IM30K K HY/o U cyeT
OCTaeTCH HEOKTMBHbIM bonee AByx Heaenb. Ecam knueHT Kynnn 2 nota EUR/USD, a 3atem npoaan 1107
EUR/USD, 9TO CUMTOETCS YACTUYHBIM XeO>XKNPOBAHUEM.

“YpoBeHb Map>u” (Margin Level) - nokasaTenb ynpaBieHWUs PUCKAMU B MAPXXUHANIBHOW TOProBre,
KOTOPbIV OTOBPAXKAET COCTOAHME cUeTa. DTO OTHOLIEHNEe KAMUTANd K UCMONb30BAHHOW MApXe,
BbIPO>XKEHHOE B MPOLEHTAX. YeM Bbille YPOBEHb MAPXU, TEM HUXE TEOPETUYECKNA PUCK, MOCKOSbKY
6o/blle HENCMONb30BAHHOW MAPXW. I HOOBOPOT, HU3KUM YPOBEHb MAPXXM YKA3bIBAET HO BbICOKMM
PUCK, TOK KAK 60MblAA YOCTb OCTYMHOrO MAPXWHAIbHOrO obecrnedyeHus y>xe ncronbadyercd. Ecnv
YPOBEHb MAP>XM CTAHOBUTCS C/AULIKOM HU3KUM, CFl MOXeT nHuummposatb Margin call, Tpebysa ot
Tpenaepa BHECTU AOMOSHUTEIbHbIE CPEACTBA UM 30KPbITb YOCTb MO3ULMIA 15 BbICBOOOX AEHUS
MOP>KN.

3.1 leHa

KAMeHT Npu3HAET 1 NPUHUMOET, YTO HE3UBMUCUMMO OT MHApopMALMKY, NpeaocTasnisemMon CFl Azerbaijan,
CTOUMOCTb MHBECTULMIA MOXET KONebaTbCs KAK B CTOPOHY YBENNMYEHMS, TOK U B CTOPOHY YMEHbLUEHNS,
O B HEKOTOPbIX CMYyYAsIX MHBECTULMS MOXET 0OECLEHNTBCS U OAXKE MPUBECTU K OTPULATENIbHOMY
6aNaHCY KNMEHTA. OTO 06YCNOBNEHO MAPXUHANIBHOW CUCTEMOM, MPUMEHAEMON K TOKUM CLENKAM,
KOTOopble 0BObIYHO TPEOYIOT OTHOCUTEIbHO HEBO/BbLIOrO AeMOo3NTA UM MAPXKM MO CPOBHEHMIO C obLein
CTOMMOCTbBIO KOHTPAKTA. B pe3ynbTaTe AaXe HE3HAUYNTENIbHOE U3MEHEHME HO 6A30BOM PbIHKE MOXET
MPWBECTUN K HECOPO3MEPHOMY BSIHMIO HO CAENKU 1 MOPTAoesib KMEHTA. Ecnn aBrkeHne 6a30BOro pbiHKA
6NAronpUaTHO A1 K/IMEHTA, OH MOXET MOJTYUYUTb SHAUUTEBHYHO MPUObLINB, HO B Clydde HEGIAronpUAaTHOrO
N3MEHEHWSI MOXET MOHECTU YObITKM, MPEBBILLAIOLLME BNOXKEHHbIN KanuTasn B CFl Azerbaijan.

PUHOHCOBbIE NHCTPYMEHTbI, AOCTYMHble ANs Toprosnn ¢ CFl Azerbaijan, sBnsaoTcs 6€CrnocTaBOYHbIMU
cOenkamm, npenocTaBNAOWLNMM BOSMOXHOCTb MONYYEHUS Npnbbian 1N yObITKOB B 30BUCKUMOCTH
OT U3MEHEHWI BAJIIOTHbBIX KYPCOB, LLleH HO CbipbeBble TOBAPbI U Apyrux CFD-aepunBaTMBOB. ECn
ABU>XKeHMe 6a30BOro MHCTPYMEHTA O6/1arornpuUaTHO A9 KANEHTA, OH MOXEeT MoslyuYnTb npubbiib, HO
TOK>Xe CyLLeCTBYyeT PUCK MOTEPW CYMMbl, MPEBbLIIAIOLEN BNOXEHHbIN KANNTAN. COOTBETCTBEHHO,
KNWEHT He OO/KEeH 3ak/tovaTb caenkm ¢ CFl Azerbaijan, ecnn OH He rOTOB MPUHATbL PUCK NOTepwU
CYMMbI, MPEBbILLAIOLLEN BCE BIOXKEHHbIE CPEACTBA, O TAK>KE BO3MOXHbIE AOMONHNTE/IbHBIE KOMUCCUN
n gpyrmne pacxoabi.

KnneHTt npnm3HAeT 1 NpUMHNMMAeT, 4YTO UeHbl HO PA3J/IMYHbIX PbIHKAX reHepupyroTCAa B 3/IEKTPOHHOM
CbOpMOTe nJowaakamm ncrnonHeHuna CFl. OTn ueHbl Y4YUTbIBAKOT PbIHOYHbIE OOHHbIE N3 PA3NNYHbIX
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NCTOYHWKOB, YTOOblI o6ecneynTb CNPABELIMBOCTb KOTUPOBOK U HAUYyYLWEe UCMOoHeHne. O4HOKO
LeHbl MOryT He COBMNOAOTb C TEMU, KOTOPbIe KAMEHT BUAUT B APYTMX MecTax (Hanpumep, Ha
TOProBbIX MOWAAKAX UAW Y APYrnX MpoBANAEpPOB). B cnyyae pbiHOUYHbIX KONEOAHUN, TEXHUYECKNX
cboeB, 0 TaK>XXe 0OCTOATENbCTB, HOXOAALWMXCH BHE KOHTPoNA CFl 1 ero MecT UCMNONHEHNS, LeHbl,
oTobpa>kaeMble HA YCTPOWNCTBE KANEHTA UM NPEAJIOXEHHbIE MPY Pa3MeLLeHn opaepa, MoryT
OT/IMYATBCS OT PAKTUNYECKOMN LiEeHbl MICMOMHEHUSI CAETKMW.

KpoMe Toro, B psae cnyyaeB MoXeT HOBMOA4ATbCSH HEXBATKA SIMKBUAHOCTU, OrPAHNYEHUS HA
NNKBUAHOCTb WUAWN WUHble TOProBble OrPAHUYEHUSA, HOMOXEeHHble Ha CFl u/unm ero nNAoLWaaKu
ncnonHeHns. B Takux cnyyaax CFl 065930H cnefoBaTb YCTAOHOBAEHHbBIM OrPAHUNYEHUSAM, O KANEHT
cornawoaetca ocBob6oanTb CFl oT Nto6or OTBETCTBEHHOCTW 30 MOCNEACTBUS TUX OrPAHNYEHUN B
OTHOLLEHWM ero TOProBoro CYeTa.

CFl Azerbaijan paboTtaeT ¢ nponsBoaHbIMU CFD-LEeHHbIMU 6yMAramMu, LEeHA KOTOPbIX 30BUCUT
OT cToMMOCTM 6a30BOro akTnea. CFD-AepUBATUBbLI U PbIHKM MOTMYT 6biTb MOABEP>KEHbI BbICOKOM
BOMATUIBHOCTU. LieHbl KOK COMUX LLeHHbIX ByMar, TaK 1 6030BOro aKTVBA MOMYT BbICTPO U CYLLECTBEHHO
KonebaTbCs B CBA3W C HEMPEACKAIYEMBIMN COOBLITUSAMU UV USMEHEHUSIMU PbIHOYHbBIX YC/TOBUIA, KOTOPbIE
HEe MOryT KOHTPO/IMPOBATLCS HU KMEHTOM, HU CFl Azerbaijaon. B onpeaeneHHbIX PbIHOYHbIX YC/0BUSX
NCMOHEHVE OpAEPA K/IMEHTA MO 30SB/IEHHOMN LIeHE MOXET OKA3ATbCSt HEBO3MOXKHbIM.

LleHbl HO NpoAyKTbl, Topryemblie B CFl Azerbaijan, MoryT 3aBuceTb, MOMMMO MPOYEro, OT U3MEHEHU B
COOTHOLLEHMM CMPOCA W NMPEAIOXKEHVS, rOCYAAPCTBEHHbIX, CE/TbCKOXO3ANCTBEHHbIX, KOMMEPYECKMX U
TOProBbIX MPOrPAMM U MOMNTUK, HOLMOHAbHBIX U MEXAYHAPOLHbIX MOUTUYECKNX N IKOHOMUYECKMX
CO6bITUIN, O TAKXE OT TEKYLLUX MCUXONTONMYECKUX PAKTOPOB HA pbiHKe. TaknM obpa3oM, opaepa
Stop Loss He MOryT rapaHTUPOBATb OrPOHUYEHME YObITKOB, TOK KOK B HEKOTOPbIX C/YyYAaX SyYLUni
[OCTYMHbIN YPOBEHb UCMOMIHEHNS MOXEeT OKA3ATbCH 3HAUYMTENIbHO XY>Ke, YeM TOT, KOTOopbIn Obin
YCTOHOB/IEH K/TMEHTOM.

KNMeHT npu3HaeT 1 NMpuHUMAaEeT 9TOT pUCK npw Toproene ¢ CFl Azerbaijan. LleHbl, oTobpa>kaeMble
HO OHNANH-TOoproBou nnatdoopme (Market Watch B MT5, npunoxenue CFl, paboTatolee Ha MT5,
cTrader, Multi Asset, TradingView), HOCAT OPUEHTUPOBOYHbBIA XAPAKTEP. MNMpPK pa3MeLLeHnn opaepd
OKOHYATE/IbHAS MOATBEPXKAEHHAS LeHA MOXET OT/IMYATLCS OT LieHbl, OTOOPA>KEHHOW B TEPMUHAINE,
N OaKTUYECKAs LLeHA UCMNOoNHeHUsa caenkn 6ynet 30BUCETb OT PbIHOYHOM CUTYALMM HO MOMEHT
MCNONHEeHWs.

Kpome Toro, KNMeHT MOHUMAET U MPUHKMAET, YTO LIEeHbl HO NIATAOOPME OTPOXKAIOT Nyyllme KOTUPOBKU
TONbKO ANa obbema 0 2 NOTOB (UM 9KBMBAIEHTA). B criyyae pasMelleHmnsa opaepa Ha obbem 6onee
2 NOTOB (UM BKBMUBAMEHTA) CNpeabl MOTyT PACLUMPATLCS, O KJIMEHT MOXET CTONKHYTbCS C PEKBOTAMM
WM NPOCKA/Ib3bIBAOHNEM LIEHbI MPY UCMONMHEHUV OpAepd.

3.2 Opaepa

Ecnn CFl Azerbaijon onpenennT, YTo KOHKPETHbIN MHBECTULLMOHHbBINM MPOAYKT UMW YyCNyra He
ABNSIOTCHA MOAXOAALLMMUN UM COOTBETCTBYIOLLMMU, KOMMAHUS NPeAnPUMET Mepbl, KOTOPbIE MO CBOEMY
YCMOTPEHMIO COYTET HEOBXOAMMbBIMU A1 MHAPOPMUPOBAHWS BIGAE/bLA CYETA.

Mpn OTCYTCTBUU KOHKPETHbLIX MHCTPYKLWA OT BAAAeNbLa cyeTa koMnaHua CFl Azerbaijan
YNO/IHOMOYEHO, HO He 0B6430HA, UCMONHATE OpAEep C UCMONb3OBOHUEM HAUNYYLWNX OOCTYMHbIX
pecypcoB, NPeasIaradeMbIX KOMMNAHUEN HO MOMEHT NUCMONTHEHNS. KOMMOHUS HE HECET OTBETCTBEHHOCTM
3a ntobble NONOXKUTENbHbIE NN OTPULATE bHbIE NOCEACTBUS, BbI3BOHHbIE TEXHUYECKUMU cOOosMU
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B OH/IQNH- U YAONEHHbBIX CUCTEMOX IIOOON N3 CTOPOH. B 3ToM koHTekcTe CFl Azerbaijan He HeceT
OTBETCTBEHHOCTU 30 YBbITKW, KOTOPblE BNA4eseL, CYeTA MOXET MOHECTU B Pe3yNbTaTe BbIMONHEHUSA
NN HEBbIMNOJSTHEHNA MHCTRYKLMN.

Bnapgeney cuyeTa TAKXE OO0/KEH YUYUTbIBATb, YTO MPOBEPKW HA MpeaMeT COOTBETCTBUS UMK
Lenecoobpa3HOCTU KOHKPETHOIrO MHBECTULMOHHOIO MPOAYKTA UAN YCNYr MOryT NPUBECTUN K
304epP>XKOM B UCMOSIHEHUN OPAEPOB B OTHOLEHUN COUHOAHCOBbLIX MHCTPYMEHTOB. KOMNAHUA He
HeceT OTBETCTBEHHOCTU 30 TAKME 304EPXKKM, BOSHUKLLIME B PE3Y/IbTATE BbIMOHEHUS 06S30TENbCTB,
YCTOHOBJ/IEHHbIX U PETYINPYEMbIX HACTOSALWMMN MOSTOXKEHUSAMN, 30 UCKIIOYEHUEM CllydydeB
MOLLEHHNYECTBA WU rPyBon HEBPEXXHOCTN co CTopOoHbl CFl Azerbaijan.

B cnyuyoe pacnopsi>keHum, Kacarowmxcs doMHAOHCOBbBIX MHCTPYMEHTOB, NepenaHHbiXx KOMMaHWM
KJIMEHTAMU UMW BHELLIHUMU YMPOBASOWMMN B COOTBETCTBUM C MPABOM MOAMUCHU, NPEAOCTAB/IEHHbIM
1M BRagenbLeM cyeTa, KOMNaHus He 6yaeT NpoBoAUTb OLEHKY COOTBETCTBUSA UM LLEIECOOBPA3HOCTH
30MNPALLVBOEMbBIX MHBECTULMOHHbBIX MPOAYKTOB U/ YCAYT.

B HEeKOTOPbIX CNy4yadax opaepd, NCroJiIHEeHHble B CUCTEME OHJ'IOI;IH-TOpFOBJ'II/I, MOryT ObITb MCMOMTHEHDI
Mo HeBepPHbIM LLeHAM.

CFl Azerbaijan nmeeT NpaBO NPOBEPATb AETANN OPLAEPOB KANEHTA B OTHOLEHUN LLeHbl, BPEMEHMN,
obbeMa 1 TUNA NcnosiHeHus, byab TO OTNOXeHHble (“pending”) nnn pbiHoYHbIE (“market”) opaepaq,
yepes3 CUCTEMYy OHANH-TOProBan. B cnyyade obHApy>XeHUa HecooTBeTCTBU KoMmaHus, 6e3
npeaBapuTesIbHOrO yBeaoMAeHUd, npeanprnMeT HeobxoarMble Mepbl 419 KOPPEKTUPOBKN AAHHbIX
OopAepoB, rae 1 Koraa 3To BO3MOXHO.

KNVEHT MPU3HAET U NPUHMMAET, YTO OTOBPAXKEHME opaepd KAK MCMO/IHEHHOrO MO OnpeaesleHHOMN
LleHe B CUCTEME He FapPAHTUPYET KOPPEKTHOCTb UCMOMHEHWS, N UTO LLEHA UCMONTHEHUS HE MOONEXUT
N3MEHeHWIo BMOCeACTBUMY, Ad>Xe ecnn ByaeT obHapy>XeHa owmnbka. KnneHT ocBoboxaaeT KoMMaHuo
OT OTBETCTBEHHOCTW 30 /lt0ObIE TAKMNE KOPPEKTUPOBKN.

Ocobble VHCTPYKLUN KINEHTA MOTryT JINWANTb KOMMAHUIO BO3MOXHOCTU npeanpunHATb ,El,eIZCTBI/IQ,
npenycMmoTpeHHble ee MOSINTUKON NCMOTHEHNSA opLepoB, HaAMpABAEHHbIe HA OOCTUXEHME Nnydllero
BO3MOXHOIo pe3ysibtaTta. B aTOM ciydae Takme opaepd NCrosIHAKTCA No4 OTBETCTBEHHOCTb K/IMEHTA,
a KoOMMaHnsa He HeceT 30 HUX OTBETCTBEHHOCTMU.

KAMEeHT Npn3HaeT, YTO CUCTEMA OH/IANH-TOPIrOB/N ABMSETCH ANIbTEPHATUBHBIM CMOCOOOM UCTONTHEHIA
OpAEpPOB, N UTO KOMMNOHUS NoAAepP>XMBAET ee B PeXVMEe PeasIbHOro BPEMEHN B TeYEeHNe TOProBblX
4YaCOB A5 PUHAHCOBBIX MHCTPYMEHTOB, MPEeA/IaraeMbIX KANeHTAM. KIMEHT MOHMMAET, YTO CUCTeMd
MOXeT OblTb He4OCTYMHA A1 TOProB/v, d OWNOOYHO MOATBEPXKAEHHbIE CAEMKU B €ro aKKAyHTe
MOryT OblTb OTMEHEHbl U CKOPPEKTUPOBAHbLI. OTO MOXET MPOU3OUTKN, B YOCTHOCTU, B C/ly4dde
HEeNMKBUAHOCTU PbIHKA (MOMHOW UMW YACTUYHOW); COOEB I/IEKTPOHHbBIX U TeNEeKOMMYHUKALMOHHbIX
cucTeM; doopPC-MAXKOPHbIX O6CTOATENbCTB, MOBANSABLUMX HO ONpeaesieHHble NHCTPYMEHTbI B YC/TOBUSIX
COHOMQ/IbHOW PbIHOYHOW CUTYALIUN.

KNWEHT MMeeT MpaBO 3ANPOCUTb AYAUT CBOUX CAENOK U/MNN PA3bACHEHWE MO AYyAUTY B TEUEHVE He
6onee 2 pabounx gHen. ECnm oTOT CPOK MpeBbIWEH, KOMMOHUA CUMTAET, O KJIMEHT CornawiaeTcs,
YTO ero Mo3uuus, YKa3aHHAS B TOProBOW MAATAOOPME UAN BbIMUCKAX, SBASETCS OKOHYATENTbHON, U
KOMMAHWSA MEET MPOABO OTK/IOHUTb >KAN06Y K/IMEHTA NN HE MPOBOAUTbL AYAMUT.

KnneHT o6a3yeTcs MOCTOAHHO KOHTPO/JIMPOBATbL TOProBYO MAATHOPMY U BbIMUCKU, YTOODI
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He3aMeaNnTe/IbHO COoObLWATb KOMMAHUM O /oBblX OBHAPYXEHHbIX OLUMOKAX.
4. OBLLAS MLH®OPMALIMS O IMABHbIX PUCKAX, CBA3AHHbIX C TOPIFOBJIEU LLEHHbIMU BYMATAMU

MoKynka U Mpoaa>a OUHOHCOBbIX MHCTPYMEHTOB NpPeaoCTABSET BO3MOXHOCTU A5 NOMyYeHNs
NPU6bLINN, HO TAKXKE BfieYyeT 3a COBOM Pa3/IMUYHbIE PUCKW, KOTOPbLIE MOTYT MPUBECTU K OUHOHCOBBIM
notepsam onga Bnagensbua cyeta (KnveHTa). YTobbl MOHATL paA3anYHble BUAObl OUHAHCOBbIX
MHCTPYMEHTOB, O TAK>XE OCO3HATb W MUHUMU3NPOBATb CBA3OHHbIE C HUMU PUCKWN, HEOBXOAMMO
CHAYANO U3YUYNTb X OCHOBHbIE XAPOAKTEPUCTUKN. BAXKHO TAK>KE MOHVMATb, YTO BCE BUAbI MHBECTULMMN
HecyT B cebe HeoTbeM/IEMble PUCKWN. B 3A0BUCUMOCTU OT TUMA CPUHOHCOBOIO UHCTPYMEHTA MOryT
CYLLEeCTBOBATb AOMOSIHUTE IbHbIE PUCKU, HE OMUCAHHbIE B 9TOM pasfene, Yto BeAeT K YBENUYEHMIO
obLero ypoBHs pUCKd, MPUHUMOEMOro MHBECTOPOM.

KOHKpETHble PUCKU, CBA3OHHbIE C TPOAUNLNOHHBIMU UHBECTULMOHHBIMU UHCTPYMEHTAMU (HAMPUMEP,
CFD, oepVvBATUBbI, O6AUTALMM, BOKOTHbIE OMEPALNN, MHBECTULMOHHbIE OOHABI U T. A4.), d TAKXe
C HETPAAULNOHHBIMU UWHCTPYMEHTAMMU (HAMPUMEP, OMLLUOHbI, dobloUYepCbl, ANIbTEPHATUBHbIE
WHCTPYMEHTbI U T. A4.), HE PACCMATPUBAIOTCHA NOAPOOHO B AOHHOM pa3aersie. HacToswme Ycnosus
npoBefeHUs onepaLmii HE OXBATLIBAIOT HAJIOFOBbIE UWN IOpUAMYECKNE MOCIEACTBUS COBEPLUEHUS
COEenoK ¢ PUHAHCOBBIMU UHCTPYMEHTOMU. Mbl pEKOMEHAYEM OOPATUTLCSA 30 CMELNAININPOBAHHOMN
NpPodoeCCNOHANBHOWN KOHCY/bTALMEN MO 3TUM BOMPOCAM Nepes, COBEPLUEHNEM UHBECTULLUI.

Cofep>XaHne canTa KOMNAHUM, ee COrMaleHnn N PA3/INYHBbIX MATEPUANOB He NPeaHA3HAYEeHO
A5 TOro, UTo6bl OMUCHIBATL BCE PUCKW, CBA3AHHbIE C OTAE/IbHBIMU COUHAHCOBBIMU UHCTPYMEHTAMM,
B NoApobHOM 1 ncyepnboiBawowen dgpopme. Ero uenb — nNpefocTaBuUTb 4OCTATOYHO 6A30BOWN
NHOPOPMALMKM 1 O3HOKOMUTL K/IMEHTOB C OCHOBHbBIMW BOMPOCAMMU.

KnneHTbl MoryT obpaTtutbes B CFl Azerbaijan 3a 4ONONHUTENBHBIMY MOAPOOHOCTAMN, €C/IN Y HNX €CTb
BOMPOCbHI UMM OHN 3AUHTEPECOBAHbI B ONMpeAesIEHHbIX JOUHOHCOBbBIX MHCTPYMEHTOX UMW CBA3AHHbIX
C HUMU PUCKAX. KJIMEHT A0M>KEH BHUMATENBHO OLLEHUTb, MOAXOAUT /M €My TOProBAs dOUHAHCOBbLIMMU
NHCTpyMeHTaMn CFl Azerbaijan ¢ yueToM ero o6CTosaTeNnbCTB M OUHOHCOBbBIX BO3MOXHOCTEN. Mpwn
PELUEeHNN O BCTYM/IEHUN B 3Ty GOOPMY TOProB/v KAIMEHT AO/IXKEH YUUTLIBATL CleaytoLlee:

(a) Ons MHOrMXx NpeacTaBUTENEN obLWECTBEHHOCTU caenkm ¢ CFl Azerbaijon MoryT He 6bITb
NOAXOAALLVMMU.

(b) KnneHT He gonkeH y4yacTBOBATb B caenkax ¢ CFl Azerbaijan, NpsMO UM KOCBEHHO, €C/IM OH/OHA
HE MOHMMAEeT OCOBEHHOCTUN N PUCKU, CBA3AHHbIE C HVMMU, U HE OCO3HAET, YTO ero/ee ybbITKN MOTyT
MPEBbLILATL MHBECTUPOBAHHbIN KANUTAN.

5. KPUTEPUUN UCNOJTHEHUA N COOTBETCTBYIOLLUE PAKTOPDI

NHBecTupoBaHme yeped CFl Azerbaijan cBA30HO C MCMNONb3OBAHMEM “30EMHbIX CPencTB” UNu
“KpeguTHoro naeda”. NMpu NpUHATUN peLlleHns 06 y4acTun B TOKOM BUOE NHBECTUPOBOHNS KANEHT
[OMI>KEH YUUTbIBATb, YTO BbICOKWUA YPOBEHb KPEANUTHOrO rnaeyd, AOCTYMHbIA nMpu Toprosne CFD, MoXeT
paboTaTb KAK MPOTUB Hero, TaK 1 HA Hero. cnonb3oBaHME KPEONUTHOro naedya MoXeT MpUBecTU K
y6bITKOM, NPEBLILLAIOLLMM NEPBOHAYA/IbHO NHBECTUPOBOHHDIA KAMUTA, TAK €, KAK U K NpUobbIan.
TakuM 06pa3oM, KMeHT foskeH 6e3yCrioBHO NPU3HATb M MNPUHATb, YTO OH/OHA PUCKYEeT NMOHECTU
yobITKM 1 ywep6b B pedysnbTaTe TOProBaAu TAKUMY GOUHAOHCOBbBIMU MHCTPYMEHTOMU U COrnawaeTcs ¢
TEeM, YTO roToB(a) B3ATb HO cebs oToT puck. CFl Azerbaijon npuMeHAeT NOANTUKY OUNHAMUYECKOrO
KpeanTHOro rnjedya rno ymon4yaHuio. JmHaMmnyeckoe KpeguTtHoe rnjieyvyo — 910 UHCTPYMEHT YrpaB/1eHUsA
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PUCKOMW, HOMPABIEHHbBIM HO MUHUMU3ALMIO PUCKOB, CBSA3GHHBLIX C TOProBaen Ha 60nblmnx o6beMax,
TOK KOK KpeauTHOE MN/Ie4o YCTAHABMBAETCS A9 KAX,A0ro MHCTPYMEHTA MO YPOBHSM, O He A5 BCEro
cyeTa. [na NonyYeHus OOMNOSHUTENbHOW MHAPOPMALMM OBPALLONTECH K MOSIUTUKE, PA3MELLEHHOWN
HO canTe koMnaHun. CFl Azerbaijan nMeeT NpPaABO NMPUMEHNTb YCNOBUSA, HONGONEE BbIrO4HbIE
AN KOMMNAOHUN N/NAN KNVEHTA U M3MEHUTb KPeaAUTHOE Nnevyo Ha cyeTe 6e3 NpeaBApUTEIbHOMO
YBEOOM/IEHNSA KANEHTA. Mo NobbiM BOMPOCAM K/MEHT MOXET 06pATUTLCS K CBOEMY MEPCOHAIbHOMY
MeHea>Kepy UM OTMPABUTb 9N1EKTPOHHOE MMCbMO Ha agpec backoffice.az@cfi.trade.

CTaHOapTHOE KpeauTHoe nnevo, npegnaraemoe CFl Azerbaijan gna cBoOUX LEHHbIX KNEHTOB,
MOXeT npesbllwaTb 1:50. 310 o3Ha4YaeT, yto 1 gonnap CLUA, BHECEHHbIV HAO cUeT KAMEeHTd, No3BonseT
€My OTKPbITb MO3MLMIO, NpeBbiwatolyto 50 gonnapos CLUA no 6030BOMY OKTUBY. K/IMEHT HeceT
OTBETCTBEHHOCTb 30 KONEOAHUSA, Npoucxoasiime ¢ 6030BbIM OKTUBOM. OTO O3HAYAET, YTO MasenLee
n3MeHeHne 6a30BOro aKTUBO MOXET MPUBECTU K OONbWMM NOTEPsM (UK NpUbbIISAM) MO CPABHEHMIO
C WHBECTUPOBOHHOW CYMMOWN. KIMEHT MPUHMMAET 3TOT PUCK. KIMEHT 309BASET, UTO MOHUMAET,
KOKoe KpeguTHoe maedyo npegnaraetcs Aa9 pas/MyHbiX 6030BbIX OKTUMBOB, MPeacTAB/IEHHbIX HA
nnatdoopme. KIMEHT MOXET YBUAETb, KOKON O6beM OTKPbIT, KOKOE KPeaUTHOE MNieyo npenocTaBaseTcs,
A TAK>KE KAKOW MOP>XKUHAMBbHBIN AEN03UT HEOOX0AMM Ha MaaTdoopMe, 1 0balyeTcsa cneamtb 3a 9TUM
N NOAOEPXKMBATb AOCTATOUHbIN YPOBEHb MAPXW ONA YOEPXAHUSA CBOMUX NO3uLMA. KoMnaHusa CFl
Azerbaijan MeeT NPaABO, HO He 06A3CHA, 30KPbIBATL BCE U/ YACTb MO3ULMNM B CydYde HEXBATKM MAPXKMN.
Ha cuyeTe yCTOHOBAMBOETCSH OBTOMOTUYECKWUM CTOM-AYT A0 TOro, KAK MjoBaloLME YObITKU NPEBLICAT
6aN0HC HAO cyeTe K/IMEHTA. OTOT ABTOMATUYECKUIM CTOM-/IOCC MOXET He CpaboTaTb B OnpenesieHHbIX
PBIHOYHbIX YCMOBUSX, N HAUAYYLLOS AOCTYMHASA LEeHA AN 30KPbITUS MO3NLUMA KIIMEHTA MOXET NPUBECTU
K oTpuuaTesibHOMY 6ANAHCY Ha cueTe KANMeHTA. KneHT obasyeTcsa HeMed/leHHO nepeBecTun obble
oTpuULaTE bHBbIE CYMMbI, MPUYNTAIOLLMECH KOMMAHWW, NMOC/IE BO3HUKHOBEHVSI TOKOrO 6A10HCA.

6.MAPXA

Onepaunm KOMMNOHUM UMEIOT YCNOBHYKO OTBETCTBEHHOCTb, W KAIMEHT OO/IKEH MOHUMOTb MOCeACTBNA
3TOro, B YOCTHOCTU O TPeOOBAHUAX K MAPXUHANBHOM 3dWMUTE, YCTAHOBAEHHbIE CFl Azerbaijan.
NHCTpyMeHTbl CFD KpalrHe BONATU/IbHbI, U K/TMEHT AOIKEH NOALEPXKMBATL COOTBETCTBYIOLLYIO MAPXKY
AN MOKPbITUS PUCKA MOTEPW BCEro B/IOXKEHHOIO KANUTANA 1AM ObiTb OTBETCTBEHHbBIM 30 AePULNT
HO cBoeM cyeTe. KOMMAHUA MMeeT NPABO YAEPXWMBATb MAPXY HO cCYeTe B CNyyde OTCYTCTBUSA
npeaBapUTE/IbHOrO BMELLATEIbCTBA KANEHTA. KIMEHTY MOXeT (HO He 065a3aTeIbHO) BbiTb NpeasIoXKeHOo
BHECTW 3HAUYNTE/IbHYIO AOMONHUTENBbHYIO MAPXY B KPATKNE CPOKM, B 3ABUCUMOCTU OT YPOBHS MOPXXM
ON8 NoanepP>KAHUS CBOUX WHBECTULMN. ECNIU KIMEHT He MpeaoCTABUT AOMOSHUTE bHbIE CPEACTBA
B YCTOHOBJ/IEHHbIAN CPOK, €ro MHBECTULMOHHASA MO3ULMS MOXKET OblTb 30KPbLITA C YOLITKOM, 1 OH/OHA
OyLeT HECTN OTBETCTBEHHOCTb 3a /1060 BO3HUKLLWM AedouLNT. B ciydae, eCnm KMEHT He BbIMOSHUT
MAP>XUHO/bHBIM BbI3OB B YCTAHOBJ/IEHHbLI CPOK UM MO A6COMOTHOMY YCMOTPEHUIO KOMMAHNM,
KOMMAHWSA MMeeT MPABO HO CBOE YCMOTPEHME HAYATb 3AKPbITUE MO3ULUIA C TOW, KOTOPYHO OHO COYTET
Hambonee NoAxoAsLLEN, KOrAd YPOBEHb MAPXXM OMYCTUTCH HUXKE YPOBHS MOP>XKUHAMBHOMO BbI3OBA, U
OBTOMOTUYECKM 30KPbITb BCE MO3ULMM MO PbIHOYHbBIM LLEHAM, ecni 6ANAHC HO cyeTe KNEHTO HeceT
NAOBOIOLLMIA YObITOK MO OTKPbLITHIM MO3ULUAM, OLLEHEHHbBIM MO PbIHOYHOWM CTOMMOCTU. Mbl XOTe N Obl
06paTUTb BHUMOHME K/IMEHTOB HA TOT PakT, YTo CFl Azerbaijon ocTtaBnseT 3a coboun npaso B tob6om
MOMEHT VU3MeHUTb TPeOOBAHNA NO MAP>XKE MO CBOEMY YCMOTPEHUIO, €C/IN COYTET 3TO HEOOXOAMUMbIM.
Takune naMeHeHus ByayT onpenenaTbCs BHYTPEHHUMU KPUTEPUAMU, YCTAHOBIEHHbBIMX KoMnaHmen. CFl
Azerbaijan nocTtapaeTcsa caenaTtb BCe BO3MOXHOE AN 3ALUNTbI MHTEPECOB CBOUX K/IMEHTOB. KIMEHTbI
OyaoyT NPONHAOOPMUPOBAHbBI 06 N3MEHEHUAX Yeped HOBOCTHbIE PACCHISIKU, 31EKTPOHHbIE MUCbMA,
TenedooHHble 3BOHKM, BCM/IbIBAOLLME OKHA UKW Apyrye cnocobbl, U MOryT B IO60ON MOMEHT 3AMpOCUTb
OOMONHNTENBHYIO MHAOOPMALMIO.
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KpOMe TOro, NOMMMO NMoaAeP>KAHNA BbICOKOIo YpPOBHA MAPXKMN, KpOIZHe BA>XHO YYNTbIBATb BO3IMOXHOE
BVAHUME yBenmM4eHnda cnpenos rnpuv Toproeie YHacCTnyHO XeO>XNPOBAHHBIMA MO3NLLMAMN. Ooxxe ecnn
Bbl OTKPbI/TIN He6OJ'IbLLIYIO no3nuno, 3HAYNTE/IbHOE pAcCLlUNpeHre cnpeoB MOXeT OKA3AdTb Cepbe3Hoe
BAnNdAHne HA BAWK nadBsdolmne I'Ipl/|6bIJ'II/I/Y6bITKI/I. Hao camom pgene, korgd no3vuyn He MoJSIHOCTbIO
XeO4>XXKNPOBAHDbI, YBEMYEeHE CcrnpenoB MOXeET NpuBecCT K ABTOMATNYECKOMY 3AKPbLITUKO BCEX BALLUNX
I'IO3I/|LI,I/IIZ. |_|03TOMy qu|7|He BAXHO Yy4YMUTbIBATb 3TO rnpexXxmae, 4emM puckKoBdTb OTKPbITUEM KAKNX-nnbo
I'IO3I/ILI,I/II7I, mMed nNpm 3ToM Apyrme xe> MpoBAHHDbIE MO3NLLN.

MOKCUMMQANbHAS CYMMA KPeauTd, MpesoCTABNSAEMAS KOMMAHUEN CBOUM K/IMEHTAM (30 UCK/IIOUYEHMNEM
WHCTUTYLMOHA/IbHbIX U MPOdoeCCMOHAbHbBIX MHBECTOpPOB) No CFD, onpepenseTcs cnenyowmm
obpazom:

1. 1:50 gns CFD, 6a30BbiM OKTUBOM KOTOPbIX SBASETCHA BASIIOTHAA NAPQ;

2. 1:20 ana CFD, 6030BblM AKTVBOM KOTOPbIX AB/IAIOTCS APYrMe BASIOTHbIE NAPbl, 30/10TO U MHAOEKCHI;

3. 110 gna CFD, 6030BbIM OKTUBOM KOTOPbIX ABNAETCH TOBAP (KPOMe 30/10TA) U AKLNW;

4.1:2 pnsa CFD, 6030BbIM OKTUBOM KOTOPbIX ABNAETCH KPUNTOBA/IIOTA (LMCPPOBASA BAIOTA).

5. MOKCUMOAbHbBIA KPEeAUTHbIV NNMUT, NPefoCTABASEMbIN MHBECTULVNOHHOW KOMMOHNEN
WHCTUTYLIMOHO/IbHBIM U NPOdoeCCUOHAIbHBIM MHBECTOPAM Mo CFD, ycTaHoBNEH Ha YpoBHe 1:100.

Ecnn ypoBeHb Map>xun no CFD cocTtaBngeT He MeHee 100%, KOMMNAHUA NpuMeHdaeT MAP>XUH KON
(Margin call). KnueHT MoXeT BHECTU AOMOMHUTENbHbIE CPEACTBA HA CBOM CYET UAM YNPABAATb
PUCKAMW, 3AKPbIB OTKPbITbIE MO3NLMN B XO4€ MAPXUH KO1A. Korad ypoBeHb MAP>XM COCTABAAET He
MeHee 20%, KOMMOHUSA 3aKPbIBOET MO3ULUN KJIVEHTA NPUHYOUTENbHO. EC/IN KANEHT NoHeceT YObITKU,
MPEBbILLAOLLNE BHECEHHYIO CYMMY 13-30 UBMEHEHWS LieH (ec/im BANaHC KMEHTA okaxeTcs Huxke 0),
yObITK/ He MOryT 6bITb B3bICKOHbI C HEro/Hee.

7- CHUXKEHHbBIA CMPOC HA BEA30BbI UHCTPYMEHT

HeKOTOpre n3 6a30BbIX MHCTPYMEHTOB KomMnaHmm MOryT He CTaTb HeMegneHHO NMKBNOHbIMW B
pe3ynbrate CHUXeHnA Ccrnpoca HA 6a30BbIN MHCTPYMEHT, N K/TMEHT MOXET HE NMMEeTb BO3MOXHOCTU
nony4ynTb I/IHCbOpMGLI,I/II'O 06 X CTOMMOCTW U CTEMEHM CBA3AHHbBIX C HMM PNCKOB.

Opuel-rrau,ua Ha npeabigyuie pe3ysibTaTbl

MHdoopMaLma o npoLwsbix pe3dynbTaTax noptdoens CFl Azerbaijan He rapaHTUpPYeT ero Tekyline
nnn Gyaylie NoKasaTenun, a TaKXe He npegonpenenseTt pesynbTaTbl 6A30BOro MHCTPYMEHTA.
IcnonNb30BAHME UCTOPUYECKUX AOHHbIX HE SBNAETCS HOOEXHbIM MPOrHo3oM OyayLien A0XO4HOCTH
nopTtdoenst KoMnaHum nav 6a30BOro MHCTPYMEHTA, K KOTOPOMY OTHOCUTCS 3TA MHADOPMALMS.

8- BHEBUP)XEBbLIE CAEJIKU

Cnoenku, coBepliaeMble yeped CFl Azerbaijan, He BbIMOMHAKTCS HA NPU3HAHHOW BUpXe, a
OCYLLEeCTBNAIOTCA Yepe3 ToproByto nNiIaTdoopMy KOMMNAHUK, rae UCMoNHeHne npons3soamnTtcs nmbéo
camou CFl Azerbaijan, nmbéo ApyrumMm oMHOHCOBBLIMU yYypexX aeHUsMU. COOTBETCTBEHHO, TAKME
cAenky MoryT noaBepratb KAMEHTA 60/bLIMM PUCKOM MO CPABHEHWUIO C PerympyemMbiMy Bnp>KeBbIMr
caenkamu.

YCNoBUS U NPOBUIC TOProBAN YCTOAHOB/IMBAIOTCS UCK/IIOYUTENBHO KOHTPArEHTOM, KOTOPbIM MOXET
BbICTynaTb CFl Azerbaijon nam nHoe doMHAHCOBOE yupexaeHne. KTMEHT MOXKeT 6biTb 0693aH 3AKPbITb
OTKPbITYO MO3ULMIO MO NIOO6OMY MPOAYKTY KOMMOHUM B TEUEHME PAboUmx YacoB TOproBom NAaTdoopMbI
KOMMAHUN.
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HOCKOJ’Ibe TAaKMne caoenkm He npoBoadTCcda HA I'IpI/I3HC|HHOPI nnm CI'IeLI,I/IC|J'II/I3I/IpOBOHHOIZ
I/IHBeCTI/ILI,I/IOHHOVI 6|/|p>|<e, OHW MOTYT HECTU ONA KZIMEeHTA OOMNONHUTEeIbHbIE PUCKN. KpOMe TOTO,
KJINEeHT MOXET 6bITb BbIHY>X AEeH 3dKPbIBATb MO3ULMIO Y TOro >XXe KOHTPJAreHTd, ¢ KOTOpbIM OHJ 6b11a
MN3HAYASIbHO 3AKJ/TKOHEHJ.

KoMnaHus ncnonb3yeT Toprosyto NAaTdoopMy A5 CAEMOK, KOTOpble He MOAMNAAAoT Mo onpeaeneHve
MPU3HAHHOMN BUPXW, MOCKObKY AAHHASA MAATAOPMA HE ABNSeTCS MHOMOCTOPOHHEN TOProBOW
cuctemon (MTF).

9- CHETA BE3 CBOINOB

CFl Azerbaijon MOXeT npeanaratb CBOUM K/IMEHTAM CYETA, HO KOTOPbIX CBOMbI HE 6yayT 3AYNCAATHCS
WU CMUCBIBATBHCS. YCNOBMEM MPEAOCTABNEHUS TAKUX CUYETOB SABMSETCH TO, YTO MO3ULMN HE LOSKHbI
OCTABATbCH OTKPbLITbIMU 6osiee ABYX OHEWN, eCNN KIMEHT B OObIYHbIX YCNOBUSAX OOSIXKEH Obin Obl
yN1a4YnMBATL CBOM. B3AMEH K/IMEHT He ByAeT MoyyaTb CBOMbl MO CBOUM MO3ULLUSM.

Bbl MPU3HOETE, YTO B CNy4Yde YAEPXXAHUS MO3ULMM HO TOKOM cyeTe 6onee AByX MOC/eA0BATENbHbIX
[HEN, Mbl MeeM MNPaABO MO CBOEMY YCMOTPEHWMIO 304HUM YACIOM CMUCATb CYMMbl CBOMOB, KOTOPbLIE B
NPOTUBHOM C/yyde noaexanu 6bl CIMCAHMIO C BALLEro CYeTd 30 YAep>KMBAeMble Mo3uumnn. Pasmep
CMNCAHHbIX CBOMOB ByAeT onpenenaTbCa HAOMU HO OCHOBE AAHHbIX OT HALIMX MOCTOBLLMKOB W/MMA
KOHKYPEHTOB, KOTOPbIE CMUCLIBAKT CBOMbl C AHASIOTNYHbBIX MO3ULUNA KJIMEHTOB. Mbl HE 06SA30HbI
304YMNCNATb KSINEHTY KAKMe-NnMbo CyMMbl 06paTHO.

10- OXBAT

CFl Azerbai]cm npeagnaraeT LLII/IpOKI/IVI Bbi6op CFD HaO BAMOTLI, META/IbI, TOBAPbI, MHOEKCHI, OMLVOHbI 1
Apyrve NHCTPYMEHTbI.

11- YNPABJIEHUE PUCKAMU

B cnyyadx, Korgd BA/MKOTHbIE OrpAHNYEHNA HE MO3BONAKOT OCYLWECTBNATb CbI/I3I/Il-IeCKYIO MOCTABKY
BAOTbI, KOMMAHUA npenocrtasndeT crocobbl XeO>XKMNPOBAHWA BAJTKOTHOIO PUCKA.

12- OCHOBHBbIE PUCKU: YNMYLLEHHAS BbIFrOAA

KnneHt yTPaA4YnMBAeT BOSMOXKHOCTb MOSTYYNTb Bbiro4y OT 6J'IOFOI'IpI/IF|THOFO M3MeHeHA BA/IKOTHOI o Kypcda
B nepnon Mexnny 3aKjiro4veHneM caesikm v ,EI,OTOIZ ee NCMOJIHEHNA.

13- USMEHEHME / 4OCPOYHOE PACTOP)XEHUE

AHHYNVPOBAHME CAeNKWN, MoAAYd HOBOrO OpAepd HA UCMOMHEHVE U BHECEHUE U3MEeHEHUI No
TenedooHy, OAKCY NN SNEKTPOHHOW MoYTe MOryT MOB/eYb 30 CO6OM AOMOMHUTE bHbIE PACXoab! A5
K/IMEHTQ.

14- NEPNOO OXJTAXXAEHUA

Mepuros OXNaXAEHUS OTCYTCTBYET.

15- PUCK KOHTPATEHTA 1 OMEPALMOHHbIV PUCK

Kak n B cnydyae ¢ 60MbLWVHCTBOM Cbl/lHClHCOBbIX npoAyKTOB, NpencTAB/IeHHbIX HO pbiHKe, CFI
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Azerbaijan HeceT 06930TeNIbCTBA MO KAXA0W COBEPLUEHHOW caeske. Hald crnoCcobHOCTb UCTIONHATD
CBOW 065130TENbCTBA CBA3AHA C CPUHAHCOBBIM COCTOSIHUEM KOMIMOHUW, O TAKXKe C 9d0dDEKTUBHOCTbIO
BHYTPEHHMX CUCTEM, NMPOLLECCOB W NMpoLieayp.

HepBbH;I TN prcCKa (CbI/IHOHCOBOG COCTOAHNE KOMI'IGHI/II/I) 06blYHO HA3bIBOETCH KpeaonTHbIM Nnv
KOHTPAreHTCKMM PUCKOM. er,EI,I/ITHbIIZ PNCK — 3TO PUCK Y6bITKOB nnanm NoTeHUnanbHbIX Y6bITKOB B
ciyqde HeBbIMOJ/IHEHNA KOHTPAreHTaMm CBOUX CbI/IHGHCOBbIX 06430TEeNbCTB.

BTopon TN pucka (9dodpeKTUBHOCTb HALWNX BHYTPEHHUX CUCTEM, MPOLLEeCCOoB 1 nNpouenyp)
HO3bIBAETCS OMEPALMOHHBIM PUCKOM. OMEepPaLMOHHbBIN PUCK — 9TO PUCK YObITKOB, BbI3BAHHbIX
HeadPdOEKTUBHOCTbIO BHYTPEHHMX MPOLLECCOB, OWNGKAMN COTPYAHNKOB UM COOAMU B CUCTEME.

KnneHT 06430H CAOMOCTOATENIbHO OUEeHUTb cnocobHocTb CFl Azerbaijan BbIMOAHATb CBOMU
ob6a3atenbcTBa. O4HAKO, 6Byayyn opraHnsaumnen, perynmpyemMon LLeHTpanbHbIM 6AHKOM
A3epbana>kaHa, Mbl MOANAAAEM MOA, NMPYAEHLUMONbHOE PEry/IMPOBAHNE, KOTOPOE MPU3BAHO CHU3UTb
PUCK HEBbIMOIHEHUS HOMW CBOUX 0BS30TENbCTB.

KnneHT ocoaHaeT, uto CFl Azerbaijon BbICTynaeT B KAYECTBE KOHTPAreHTA B CAE/IKAX CBOWX K/IMEHTOB.
Bce mnm 4acTb TOKMX CAEIOK MOTYT ObiTb 30CTPAXOBAHbBI BHYTPW rpynnbl koMmnaHum CFlI Azerbaijon nnn
AdOPUNNPOBAHHBIX CTPYKTYP C OHOIOMMYHOW CTPYKTYPOW BNOAEHNSA. HEKOTOPbIE U3 OTUX CTPYKTYP
MOryT BbICTYMATb B KOYECTBE MAPKET-MENKepPOB ANA onpenesieHHbIX MHCTPYMEHTOB, YTO MOXeT
CO340BATb AOMOHUTE TbHbIE PUCKU KOHAO/IMKTA MHTEPECOB.

16- NOATBEPXXAEHUSA

KoMMepueckune yCnoBusa KOHKPETHOM yCcnyrn unu onepauun CFlI Azerbaijan cornacoBbiBatoTCS B
MOMEHT 3aK/IIOYEHUS caAeNKN. DTO MOXET NMPOUCXOAUTb MO TeNedpoHy UM B 3NEKTPOHHOM BUAE.
Nocne AOCTUXEHUSA COMMAWEHUSA KAK KJIMEHT, TAK M KoMNaHMa 06a3aHbl cobnoadTh YCI0BUSA
[0rosopa.

KAVeHT yBe4oM/IEH O TOM, YTO OH/IONH-TOProBAS CUCTEMA B HEKOTOPbIX C/TyUYOsSX MOXKET BbIMNO/HATD
cAenku Nno HeBepHbIM LLeHAM. K/IMEHT NpU3HAeT 1 cornalwaeTcst ¢ TeM, uyto CFl Azerbaijan Bnpase
BMOC/EeACTBUN KOPPEKTMPOBATL TAKNE OPAEPd, AOXKE eC/IM OHU Y>Ke 6blin NoaTBepXAeHbl B ero
OKKAYHTe.

17- MECTO UCINOJIHEHUSA

«MecTa NCMONTHEHUA» — OTO MecTd (C PU3NYECKUM MPUCYTCTBMEM UK 6e3 HEero), Takme Kak
perynvpyemble PbiHKW, MHOTOCTOPOHHME TOProBblE CUCTEMbI, CUCTEMHbBIE BHYTPEHHUE UCTOHUTENN,
MOpPKET-MenKepbl, MOCTABLLUKN NUKBUAHOCTU UK Ntobble ApYyrve opraHn3aumm, crocobeTaytoLlme
TOproBne PUHAHCOBBLIMU MHCTPYMEHTAMN.

[Ona uenen nepenayn opaepoB HA UCMOHEHME KOMMOHUS OeNCTBYET B KOUYECTBE AreHTA OT UMEHU
KNMEHTA. B 9TOM OTHOLWEHMM KOMMAHUSA MOXET PACKPbITb AOHHbIE K/IMEHTA MECTY UCMONHEHUS B
Crly4yae CropoB, CBA3GHHbIX C TOProBbiMKU BorpocamMu. CFl Azerbaijan 6yaeT BbINOMHATL CAEMKN CBOUX
K/IMEHTOB KOK C OPraHU3dLUSMU BHYTPU CBOEW rpynnbl (CBA3GHHBIMU KOMMOHUSAMMK), TOK U C OPYTMU
OPraHM3aLNAMU, KOTOPbBIE OHO COYTET MOAXOAALLMMMU.

18- CKANBMWHI
CKAMbMUHI — 9TO CTWUJ/Ib TOProBU, KOTOprI7| cneynanmnanpyeTcd HA nonydyeHumn I'Ipl/l6b|!'|l/| oT
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He60bLUINX NBMEHEHWNI LLeHbl B OFPOHUYEHHbIe CPOKW, KAK MPABUAIO, CPA3Y Mocsie 3aKoYeHs
coenkn. 9To TpebyeT oT Tpenaepa CTPOron CTPATENMM BbIXOAA, TAK KAK OAHO 60/bLIAS MOTEeps MOXKET
MOJSIHOCTBIO CBECTU HA HET 3APABOTAHHYIO TPENAEPOM MHOFOUNCIEHHYO MENKYHO MPUOLINb.

KnneHT moAaTBep>4aeT, UTO CKAMbMUHI CTPOro 3anpel,eH, He30BUCYUMO OT TOro, BbI3BAH K
OH MPOCKA/Ib3bIBAHMEM LLeHbl, 30MOPO3KOM B HALWKX BHYTPEHHUX OH/IANH-CUCTEMOX, OXOTOM
30 HEMPOBU/IbHLIMU LLEHAMU, OWNOKAMN B KBUTAHLMUAX OT TPETbUX CTOPOH, AENCTBYOLWNX KAK
MOCTOBLLMKN NNKBUAHOCTU, HOBOCTHBIMW TPEenAepaMm Uav ApyrmmMmn doakTopaMm. B cBaau ¢ a1um, CFI
Azerbaijon nMeeT NonHoe NPABO OTMEHUTb OMNEepPALUn, OHHY/IMPOBATL U N3bATb 1OOYI0 NPUGLIND,
MONyYeHHYIO B pe3ynbTaTe UCMOMHEHUS COenoK, 6e3 HeobXoAMMOCTU NHAPOPMUPOBATL WAV NOAYYATb
ofobpeHne OT KNVEeHTA, a KNeHT ByaeT rMo/IHOCTbIO HECTU OTBETCTBEHHOCTb 34 /tobble noTepu,
BO3HVKLUNE B pe3ynbraTe.

19- PbIHOYHbIN PA3PbLIB

PbIHOYHbIM pPA3pbiB — 3TO PA3HMLA MeX Oy Ll,eHOIZ 3AKpPbITUA o4HOro nepunoaa n |_|,e|—|0|?| OTKPbITNA
cnenyroulero nepmnoaa. PbIHOYHbIE pa3pbiBbl HALWLEe BCEro co3naroTCd MexXay ToproBbiIMn ceccundammn,
HanpuMmep, HoOYbO N B BbIXO4HbIE OHN.

B CFl Azerbaijan Bce opaepa Stop Loss 6yayT noaTBep>KAeHbl MO flyyllen ANsS TOProBan AOCTYMHON
LeHe. B cnyyoe pbiHOYHbIX PA3PbLIBOB 3AMPALIMBAEMAs LEeHA B6yaeT CKOPPEKTUPOBAHA TOProBoun
CUCTEMOW GBTOMOTUYECKU U BPYYHYIO.

20- BbBICOKOYACTOTHASA TOProB/s

CFl Azerbaijan 3anpelloeT BbICOKOYACTOTHYO TOProB/il0 B CBOMX CUCTEMAX, €CNU TONbKO K/MEHT
He ynosiHoMo4yeH Ha oTo CFl. KNIMeHT He O0/1KeH 3anpalyBATb HECKO/IbKO OpAepoB B TeyeHue
HEeCKO/IbKMX CeKyHA APpYr OT APYrd, N ecny OH 3TO cAesldeT, K/JAMEeHT MOXEeT CTO/IKHYTbCA C
OTK/IOHEHMEM HEKOTOPbIX UM BCEX CBOUX OPLAEPOB U/NMN OTMEHOW HEKOTOPBIX CAEMNOK MO YCMOTPEHMIO
1N cobCcTBEHHOW OLleHKe CFl. KNnMeHT noaTBep K AdeT, UTO OH NpenocTaBnseT CFl NpaBo A4eNCTBOBATL B
9TOM cnyyae, ecnu CFl couTeT 9TO HEOOXOAVIMbBIM.

21-OBA3AHHOCTb K/IMEHTA U3Y4YUTb UHPOPMALIUNIO

KnneHT, npexae 4yem 3aknunTb caenkmn ¢ CFl Azerbaijan, 068930H 03HOKOMUTBCHA C MPOAYKTAMU
n ycnyramu, npegnaraemoiMn CFl Azerbaijan, n 3anpocuTb PA3bACHEHWS B C/lydae BO3SHUKHOBEHUS
COMHEeHUN. KNNeHT He byaeT npeabsaBnsaTb npeteH3nn k CFl Azerbaijon 3a oTCyTCTBME TAKOU
NHJPOPMALMM UV 30 HEAOCTOBEPHYIO MHAOOPMALMIO, KOTOPOM OH MOT Bbl PACMONAraTb.

22- ®YHKUUA XEAXUPOBAHUSA

CucTteMa Metatrader no3sosigeT NCMNOMb30BATb OYHKLNIO XeOXUNPOBAHUS, TO €CTb OTKPbIBATb
Mno3nLUN NMPOTUBOMONIOXKHOIO HAMPABMEHUA MO TEM XE NMAPAM/TOProBbiM UHCTPYMEHTAM. KnneHT
MOHMMOET, YTO, MMEes MPOTUBOMOJIOXKHbIE MO3NLUN MO TOW Xe NApe/UHCTPYMEeHTY, KoTopble
KOMMEHCUPYIOT SKCMOSULMIO MO 3TOW NAPE/MHCTPYMEHTY 1 COVKCUPYIOT MICBAIOLLYO NPUObIIb/yObITOK
HO XeA>KMPOBAHHOW YOCTW HO MOMEHT XeA>KMPOBAHUS, KIMEHT BCE PABHO OyAeT MMETb IKCMO3ULMIO
Mo HEeKOTOPbIM MAPCM, eC/N ero NAABAOLLAsS NMPUOLIL/YObITOK BbIPAXEHO B OAHOW BA/OTE, O €ro cYeT
[EeHOMWHNPOBOH B APYron. B TAKMX C/Ty4asx ero nadBatoLLas Npunbblib/ybbiTok 6yaeT yBenmunBatbes/
YMEHbLUATbCS B 3GBUCUMOCTU OT KONebaHWM CyMMbl YACTOW NICBAOLLLEN NPUbbININ/yObITKO B OCHOBHOWM
BO/IIOTE MO OTHOLLEHWIO K BAMIOTE, B KOTOPOW AEHOMUHMPOBAH cYeT. HanpuMep, KOrAd OTKPbIThI
XeO>XpPoBAHHbIe no3uumm no USD/JPY, a cyeT AeHOMUHMPOBAH B USD, KannTan KNMeHTa byaet
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noaBep>XXeH KonebaHNAM B 30BUCUMOCTU OT U3MeHeHnsa Kypca USD/JPY mo cyMMe maaBaioLLEen
npmbbinn/ybbiTka. CFl Azerbaijan octaBnseT 3a cobor NPaBO MO CBOEMY YCMOTPEHUIO 30KPbIBATb
XeA>KVPOBAHHbIE MO3ULMM, KOTOPbIE OCTAIOTCS XeO KMPOBAHHbIMK 6onee AByX Hedenb, Uu B /1tobown
MOMEHT, eC/I1 KanuTan KaneHTa (6anaHc naoc NaaBAOWNN pe3ynbTaT) NPUbIMsnTCa K Hy/1eBOMyY
YPOBHIO.

23- \IBMEHEHUA

CFl Azerbaijon nMeeT NPABO BHOCUTb U3MEHEHUA B OTY MONUTUKY MO CBOEMY yCMOTpeHuto 6e3
06430aTeNbCTBA YBEAOMNATb KANEHTA. Takme naMmeHeHnda 6yayT obbsaB/eHbl MyTeM OTNPaBKKU
3NEKTPOHHOIO MUCbMA HA 3APErMCTPUPOBOHHBIM aApPEeC 3NEKTPOHHOW MOYTbl KAMEHTd. KANeHT
064a3yeTcs 03HAKOMUTBLCHA C OMYyBAMKOBAHHOW MOMUTUKON U HAMPAMYIO COOBLWNTL O NtobbIX
BO3PA>XKEHUAX.

24- OPYIE NOJIOXXEHUA

MonNoXeHUs HOCTOALLEN NONNTUKM LOSTKHbI OblTb BbIMO/IHEHbBI B MOKCUMA/IbHO BO3MOXHOW CTEMEHN
B COOTBETCTBUW C MPMMEHVMbIM 30KOHOAATE/IbCTBOM. ECNN KaKOoe-NMbo KOHKPETHOE MosioXeHue
WM ero 4yacTb ByaeT NPU3HOHO HeAEeNCTBUTEbHBIM UM HEVUCMOMHUMbBIM, AOHHASA NonnTuka 6yaet
CUYNTATBCS N3MEHEHHOW B YACTU, HEOOXOAMMOWM A5 TOro, YTobbl CAEeNaTb OTO MOIOXKEHME UIN ero
YOCTb UCMOHUMbBIM. TaKoe M3MeHeHne byaeT NPUMEHATbCS TO/IbKO B OTHOLEHUN OEeNCTBUS 9TOro
MyHKTA B IOPUCANKLMU, B KOTOPOK Obl10 MPUHATO TaKoe cyaebHoe peLueHume.

25- MIPUMEHUMOE NMPABO

HacToawas MonnTuka perynnpyeTtcs, TOKyeTCsa 1 MCMOJMIHAETCA B COOTBETCTBMM C MPABUACMU
N HOPMOTMBHbBIMU OKTAMWU A3epbana>kaHa. /ltobble cnopbl NoanexXaT 6e30T3bIBHOW nepenaye B
NCKTIOUNTEbHYIO IOPUCAUKLMIO.
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