CFI

Terms of Business

Authorized Persons

1. TERMS OF BUSINESS

These terms of business govern the relationship
between the Client and the Authorized Person
designated by the Client, who is granted limited
authority over the Client account (referred to herein
as the ‘Authorized Person’). Both parties are required
to adhere to the terms and conditions set forth by CFI
International Limited, hereinafter referred to as ‘CFI’
or ‘The Company.’ It is important to emphasize that
CFI holds no legal responsibility for the engagement
between the Client and the Authorized Person under
this authorization.

Please take the time to carefully review these Terms of
Business before enrolling in this engagement. It is crucial
to understand that by filling out the relevant forms and
submitting them, you acknowledge and accept these
Terms, which include the specific provisions outlined
below, as well as the general terms and conditions of
the Company. Both the client and the authorized person
should sign these Terms of Business and provide their
acceptance. Please contact us if you have any queries in
relation to these terms, or seek independent professionall
advice if you do not understand any aspect.

These Terms are supplemental to and should be read
alongside the CFI Client Agreement. In the event of any
conflict between these Terms and the Client Agreement,
these Terms shall prevail.

These terms of business are attached with two
separate appendices: Appendix 1 for additional rebate
and Fees and Appendix 2 for profit sharing. You are
required to select and submit a duly signed copy of
the relevant appendix.

DEFINITIONS
Unless separately defined in these Terms, capitalized
words and expressions shall have the same meanings

given to them in the Client Agreement.

CAPITALIZED WORDS AND EXPRESSIONS USED IN THESE
TERMS HAVE THE FOLLOWING MEANINGS:

BUSINESS DAY - o day other than Saturday or Sunday
on which banks are open for business in Mauritius.

CLIENT AGREEMENT - the documents a client signs
or accepts when helshe opens an account with the
Company.

CLIENT FUNDS - an amount of funds deposited by the
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CFI

Client into a designated Investment Account with CFI.

FEES - any compensation, commission, rebate,
percentage of whole profit, and/or other remuneration
paid or payable to the Authorized Person by CFl, in line
with the legislative requirements that might be issued
related to the Authorized Person.

INVESTMENT ACCOUNT - a sub account of the Client
subject to the Client Agreement into which the Client
may deposit an amount of cash for the Authorized
Person to manage in accordance with these Terms.

LPOA - the limited power of attorney contained in the
Appendix 1 or 2 to these Terms of Business and granted by
the Client to, and authorizing, the Authorized Person to enter
into contracts for the purchase, receipt, sale and delivery
of foreign currency contracts, contracts for difference, and
other such derivatives and related investments on margin or
otherwise, for its account with CFl.

AUTHORIZED PERSON - refers to an individual or entity
chosen and authorized by the Client to access and
manage the Client’s account, including the ability to
execute trades and transactions on behalf of the Client
within the scope of the authorization granted by the
Client. The Authorized Person acts with the Client’s
explicit consent and in accordance with the terms and
conditions outlined in these terms of business.

AUTHORIZATION - Refers to the specific authorization
granted by the Client to an Authorized Person, allowing
them access to the Client’s account solely for the
purpose of executing trades and transactions on
behalf of the Client. Under this limited authorization, the
Authorized Person is not permitted to initiote deposits
or withdrawals from the account. The Client retains
the exclusive right to deposit and withdraw funds from
their account, and the Authorized Person’s authority is
confined solely to trading activities within the parameters
set forth by the Client.

AUTHORIZED PERSON TRADING CONDITIONS - the
conditions for trading through the Authorized Person
Service available on the Portal as amended from time to
time, including as applicable the minimum capital, deposit
currency, minimum investment amount and leverage.

PAYMENT ACCOUNT - an account for use by either
Clients or the Authorized Person in order to manage
cash balances in relation to this authorization.

PORTAL - the web portal operated by CFI for Clients and
Authorized Person to access Authorized Person Service.

2. CLIENT APPLICATION AND AUTHORIZED PERSON
APPOINTMENT

CFl International Ltd. Regulated by the Financial Services Commission
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2.1 The client who's requesting to appoint an Authorized
Person should complete the online application provided and
provide any additional documentation and information as
requested by the company. If the application is successful,
the Client will be provided with a Payment Account which
can be accessed via the Portal.

2.2 The Payment Account operates as a cash wallet only
and cannot be used for trading. Investment Account
deposits and withdrawals can only be made from or to
the Payment Account.

2.3 The Client may establish and fund an Investment
Account through the Portal. By subscribing to the
Investment Account, the Client accepts and agrees
to these Terms as well as the Authorized Person
Trading Conditions.

3. AUTHORIZED PERSON APPLICATION AND TRADING

3.1 In order to become an Authorized Person, the
Authorized Person must complete and submit the
online application found on the Company’s website
and any additional documentation and information
as requested. If the application is successful, CFl will
grant the right to the Authorized Person to access the
Client’s account as authorized and chosen by the Client
for trading on behalf of the Client.

3.2 In applying to be an Authorized Person, the
Authorized Person accepts and agrees to these
Authorized Person Terms (and acknowledges and
accepts the risks specified in clause 16 and makes
the representations at clause 10) as well as the
Authorized Person Trading Conditions.

4. ACCOUNT OPERATION

4.1 Once an Investment Account is subscribed, the
trading undertaken by the Authorized Person will
be executed in the Investment Account using the
funds deposited in the payment Account. The Client
specifically authorizes the Authorized Person and CFI to
execute trades on their t Account(s).

4.2 Client will not have the ability to execute trades
independently on the Investment Account while this
authorization remains in effect. Additionally, the Client
will only be able to withdraw funds from the Investment
Account if there is sufficient free margin, but they are not
allowed to open or close positions or engage in any trading
activities without the consent of the Authorized Person.

4.3 If the Client does not abide by these rules, CFI
reserves the right to cancel the Client’s authorization at
its sole discretion. CFI will not be liable for any disputes
or issues of any kind that may arise between the Client
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and the Authorized Person under this authorization, and
the Client and the Authorized Person shall not have the
right to claim against CFl for any trade execution error,
miscommunication, or discrepancies between them.

4.4 Investment Account performance figures will be calculated
and published via the Portal, depending on the reporting cycle
of the trading period (which may be daily, weekly monthly,
quarterly or annually) as agreed between the Authorized
Person, the Client and CFI.

4.5 The Client and the Authorized Person collectively
commit to adhering to and complying with CFI’'s Order
Execution Policy and the Terms and Conditions as outlined
on CFI’s official website.

5. FEES AND CHARGES

5.1 All fees and charges payable to the Authorized Person
(as agreed in between the Client and the Authorized Person
in either Appendix 1 or 2), may be subject to limitations set
by CFI from time to time at its discretion in the Authorized
Person Trading Conditions.

5.2 The Client authorizes CFl to automatically deduct the
Authorized Person fees and charges from the Investment
Account or, if there are insufficient funds in the Investment
Account, from any other account that the Client may hold
with CFl or an offiliate of CFI.

5.3 The Authorized Person and the Client acknowledge
and understand that the compensation to be paid to the
Authorized Person as per Appendix 1& 2 is agreed between
the Client and the Authorized Person and paid by the Client.
The deduction and payment of fees and charges to the
Authorized Person by CFl is undertaken as a service solely
on behalf of and for the convenience of the Client.

5.4 Standard CFI fees and charges will continue to
apply to the operation of all trading and accounts in
accordance with the Client Agreement.

5.5 Fees and charges payable to the Authorized Person
will be paid by CFl into the Authorized Person’s Payment
Account within one (1) calendar month of payment by
the Client. In the event of any inconsistency or error, CFl
reserves the right to suspend payment to the Authorized
Person while investigations are made, to amend any
calculations and to reverse or claim back any amount
paid to the Authorized Person.

5.6 Throughout the client’s authorization period for the
Authorized Person, during the term of these Terms of
Business, CFl shall compensate the Authorized Person
in accordance with the terms and conditions outlined in
Appendix 1 or Appendix 2 when applicable.
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6. CLIENT MONEY

6.1 All funds held or deposited into a Payment
Account; Investment Account will be treated in
accordance with clause 7 of the Client Agreement.

6.2 The Authorized Person is not authorized to withdraw
any funds, securities, collateral or other property either
in the name of the Client or otherwise from the Client’s
trading account.

7. DEPOSITS AND WITHDRAWALS

71 The Client is able to deposit or withdraw the free margin
from the Investment Account to the Payment Account at
any time as long as the accounts’ equity remains higher
than the required margin and any amounts due to the
Authorized Person, it is important to highlight that Client
shall not withdraw all his equity in case he was able to
do so since there will be no funds to calculate the profit
sharing by end of each month, in case the Client decided
to proceed with the withdraw in such case, he shall inform
CFI by email to backoffice.global@cfi.trade in order for
the profit sharing to be calculated manually.

8. REPRESENTATIONS AND WARRANTIES
The Authorized Person represents and warrants that:

8.1 If an individual, the Authorized Person is of sound
mind and body, legal age and legal competence and
is not prohibited from entering and effecting these
Terms of Business.

8.2 If a legal entity, it is duly organized and is in good
standing in the jurisdiction of its formation, and it is duly
authorized and empowered to enter into and comply
with its obligations under these Terms of Business;

8.3 The information provided by the Authorized Person
as part of the application process is true and accurate.

8.4 All trading will be conducted in accordance with
the Client Agreement;

8.5 The Authorized Person has suitable knowledge and
experience to trade leveraged contracts including forex
and CFDs;

8.6 No person other than the Authorized Person and
subscribed Clients will have an interest in the client
Account;

8.7 No person other than the Authorized Person will
conduct trades on the client Account;

8.8 The Authorized Person, including its officers,

CFl International Ltd. Regulated by the Financial Services Commission
The Catalyst, Silicon Avenue, 40 Cybercity, 72201 Ebene, Ground Floor, Republic of Mauritius
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employees and/or affiliates, will never hold itself out
as an employee, agent or a partner of CFl.

8.9 The Authorized Person maintains and is in
compliance with such registrations, authorizations and
memberships as an Authorized Person or in any other
capacity for the duration of the relationship with CFl
as may be required under the laws and regulations
of the Authorized Person’s jurisdiction and any other
jurisdiction in which they operate and will advise CFI
immediately of any lapse, suspension or termination of
such registrations or memberships, notification of which
entitles CFl to terminate this authorization immediately
without the need for any notice, whether judicial or
extra-judicial, to be given; and

8.10 The Authorized Person does not and will not, for
compensation or profit, whether direct or indirect solicit
or accept orders from citizens or residents (whether
individuals, corporations and or unincorporated
associations) of any jurisdiction unless authorized to do
so or exempted from such requirement.

8.11 The Authorized Person understands that they are
not endorsed by the Company, its employees, or its
affiliates and will not hold themselves out to the Client
in any such manner.

9. AUTHORIZED PERSON’S DUTIES
The Authorized Person acknowledges and agrees that:

9.1 it is familiar and is in compliance with all applicable
rules and regulations;

9.2 it is under a fiduciary obligation to act in the best
interest of Client; and shall conduct all trading in the
Account in accordance with any limits or restrictions set
by the Client, including but not limited to factors such as
risk capital and risk appetite.

9.3 it will not engage in any excessive trading (“churning”)
of accounts in order to increase its commissions or
management fees;

10. CLIENT REPRESENTATIONS AND WARRANTIES

The Client represents and warrants and agrees that:

10.1 The information provided by the Client as part of
the application process is true and accurate;

10.2 It has full knowledge and understanding of the risks
associated with trading leveraged contracts including forex
and CFDs;

CFl International Ltd. Regulated by the Financial Services Commission
The Catalyst, Silicon Avenue, 40 Cybercity, 72201 Ebene, Ground Floor, Republic of Mauritius
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CFI

10.3 It has full knowledge and understanding of the risks
associated with delegating trading to an Authorized
Person and fully accepts the potential losses that may
result; and it has full authority and discretion in selecting
and appointing the Authorized Person, assuming all
responsibility and absolving CFl, its aoffiliates, officers,
employees, agents, successors, and any entity under
CFlI GROUP HOLDING LIMITED from any liability. The Client
acknowledges that any matters or disputes between
him/her and the Authorized Person shall not be grounds
for recourse to CFl.

The Client and the Authorized Person hereby acknowledge
and agree to fully understand and accept all associated
risks and potential losses that may arise from the trading
activities conducted by the Authorized Person on behalf
of the Client. The Client and the Authorized Person also
acknowledge and agree that they have full authority
and discretion in the selection and appointment of the
Authorized Person for trading activities.

Furthermore, the Client and the Authorized Person
jointly release and absolve CFl, its aoffiliates, officers,
employees, agents, successors, and any entity under
CFl GROUP HOLDING LIMITED from any liability or
responsibility for any actions, decisions, or outcomes
related to the trading activities. They explicitly waive
any right to make any claims or seek recourse against
CFl or its aoffiliated entities for any matters or disputes
arising from the trading activities. This release of liability
extends to all past, present, and future actions taken
by the Authorized Person on behalf of the Client.

10.4 It will be responsible for and will pay all the fees and
charges due to the Authorized Person as set as agreed
between the authorized person and the client. In this
sense, the Client understands and accepts that there
is a potential conflict of interest as the Authorized
Persona may want to generate more fees to himself/
herself regardless of the performance of the account.
The Client fully assumes this risk and understands that
CFI will not monitor the activity on his account and any
possible churn. The Client may cancel this authorization
if he wishes to do so but shall assume all actions
undertaken and results thereof before the cancellation.

10.5 the Company does not review, recommend, or
endorse any Authorized Person. The Company does
not supervise or review the Authorized Person’s past
performance, trading activities in the Account, or
performance in the Account the Client is solely responsible
for discussing their risk capital and risk appetite with the
Authorized Person from time to time. The Client is also
solely responsible to monitor his account at all times and
cancel the authorization if the Client is not satisfied with
the trading or notices churning on the account as the
Company will not be monitoring that on behalf of the
Client and the Client hereby releases any responsibility on
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CFI

the Company to monitor such.

10.6 it understands that the Authorized Person may not
be authorized or registered and, consequently, may not
be subject to regulation, review, or monitoring by any
regulatory or governmental agency. In the event that the
Authorized Person is authorized or registered, the Client
acknowledges that the rules governing the Authorized
Person may differ from those in the Client’s jurisdiction.

10.7 it grants permission for the Authorized Person to
communicate directly with CFl regarding the Account
without the need for prior notification to the Client.
The Authorized Person will promptly relay any such
communications to the Client. Any communications
from CFI to the Authorized Person will be considered as
received by the Client simultaneously with their receipt
by the Authorized Person.

Any communications from CFI to the Authorized Person
will be limited exclusively to matters related to trading
activities and instructions for the Account. CFI shall
not provide any other information about the Client or
disclose any confidential information beyond the scope
of these trading activities.

10.8 CFl is empowered to accept and act upon any
instruction from the Authorized Person that is deemed
by CFI to be genuine, without the requirement for further
inquiries. It is unequivocally stated that CFI holds no
responsibility to verify or ensure that any transactions
conducted by the authorized person adhere to the
Client’s rules or restrictions. All liability in this regard is
expressly borne by the Client and the Authorized Person.

1. LIABILITY

11.1 The Authorized Person and the Client undertake
and agree that CFl, its affiliates, officers, employees,
agents, successors, and assignees and any entity under
CFlI GROUP HOLDING LIMITED, are released from and
against all liabilities, claims, losses, damages, costs,
and expenses, including attorneys’ fees, arising directly
or indirectly as a result of any actions, inactions,
warranties or representations made by the Authorized
Person to any third party including the Client.

11.2 The Authorized Person and the Client acknowledge
that CFI and its officers, employees and agents do
not control or authorize the Authorized Person’s
actions, are in no way responsible for any loss to the
Client caused by any actions, inaction, warranties or
representations of the Authorized Person and CFl does
not, by implication or otherwise, endorse the operating
methods of the Authorized Person.

CFl International Ltd. Regulated by the Financial Services Commission
The Catalyst, Silicon Avenue, 40 Cybercity, 72201 Ebene, Ground Floor, Republic of Mauritius

ol LB ggdy U 2b gvgall ppaidl ol pggaall oo 10.6
o0 &dlpall ol dwalpall of pbsiill @ B33 U 3.6 (lillg oo
Pa-aall il gls JLo 6 410955 ol dsaubris &ll8g sl J15
Gl bLis ahii Gl aclgall gb Juasll 16 doowo of Lo
Josll ablw g0 Lgy Jgowoll elli gc walisi 26 gdgaall

ol G 20 8psbilio Jolgill 31l Bgaall gaa il aiay 10.7
ol @rwo Jle il Il dslall ggs wlwall @lei Lags i
g0 Lol f Jugay jgall e o ball il podrmg
Al sl wl G go cilllnil @l piei . Jaosll Gl Jusll 15
i 6 asll b g0 daliwo Lgil Lo gdgaall i bll

gaall Al Jub o lgo il Cibg

Liyoo gagaall goa il I sl ool G go cillloil (sl pnisiw
wlwalb anlll vladsillg Jgladll dbuiil dsleiall jgodl (e
gl Juasll gc sl vilogleo (sl auasi T Lol w a8yl jgoy U
03 Jglaill abisl Glbi )b aypw wilogleo i e olosll

clagsei (sl 21615 Jgub aunlloy T ool w @spd 2o 10.8
092 diuso L_sicu'ni o Lapioi illg dgeall pail gcjani
U sl ool G of 295 193] ljlwsiwll g o aujo (Il dslall
ciloleall JUiol go 350l gf (G-aaill gliy dyggwo sl J-onii
J-0oly .Jasll 294 ol aclgal Bgsall il Layoy -l
230l 135 (6 dgguall Jolb dolio gdgaall pauillg Jrasll

duggunoll .11

adpis gl e glaslglg Juosllg gdgall paill ageiy 11.1
Laiil59g Lgiabgog Lygdauog Lg) dsylil Cilsyidlg sl Lol (raw
arulsll sl ol uw degaaal 211 gl slg gl Jjlidallg Lgilelsg
plwallg uldlbollg wleljil Ul g 100 259 o0 Jgree0 63g9200ll
Linis il slolaall wleif el (6 Loy wilsaillg caylaillg jlyn g
of wlilap gl poai gl wilelpal 1 doyii pislio e gl pislao J4osy
deasll clls 6 Ly b wopb 1 Bagall il lgoady ciljlys]

ol ol G aspd gl Jaasll gdgeall goasill pa) 11.2
ilelpal gebga) of ggo4aiy I Laillsgg Lgiebgog lgugd uiog
agguall dlgaﬂlco-o Jb c,,sj-! 0gloniy g Pgaoll 3l
clilan gl jundi gl wilelpol sl ge @l Jyoell 8jluws ¢l gc
o @S @alnd U, gagaall pasill go doadall ciljlys] of
Pgaall pasill Jae wluwl e s pie gl Las sl wl

Joaii U 5T ol o d8pd of gagaall gaillg Juosll eljay 11.3
J5 @olg wlalg .gu=ill Iagy Gleoi Lous jp6 sl g agguo (sl

aulall viloaall aial Jud o andpo CFl International Ltd



CFI

1.3 The client and the Authorized Person understand
that CFI bears no responsibility and not liable to any
disadvantage in respect to this appointment. Therefore,
both the Client and the Authorized Person (jointly and
severally) agree to indemnify and hold CFl, its affiliates,
employees, agents and successors harmless from and
against any and all charges, liabilities, losses (including,
without limitation, direct and indirect loss, consequential
loss, loss of profit, loss of opportunity or special
damage), damages, penalties, claims, demands, actions,
proceedings, suits, taxes and disbursements, costs
and expenses (including, without limitation, legal fees)
incurred by CFl, relating to (whether directly or indirectly),
the Authorized Person making any transactions on the
client’s trading account (whether permitted by this
authorization or otherwise).

1.4 The Authorized Person and the Client agree to jointly
and severally indemnify CFl, its affiliated companies,
officers, employees and agents in respect of all liabilities,
losses, expenses or costs (including reasonable legal and
administrative costs) of any kind or nature whatsoever
that may be incurred by us as a direct or indirect result
of any failure by the Authorized Person or the Client
respectively to perform any of their obligations under
these Terms of Business.

11.5 CFI shall not be liable for any damage or loss incurred
by the Client (or any third party having any relevant right
through the Client) due to force majeure events which
include but are not limited to strikes, the malfunction of
computers including the breakdown of computer systems
or electronic communications), fraudulent usage of the
data stored in its records and servers by third parties,
failure of its electronic systems due to malfunctions of
the communications’ network or malfunctioning of its
software and hardware that is not attributable to the lack
of maintenance or monitoring, as well, as events related
to the operation of third parties, such as interruption or
suspension or limitation of the activities carried out by
stock exchanges, executing firms, companies settling
transactions, credit institutions or investment firms with
whom the Company potentially deals or cooperates in the
context of these Terms of Business for whatever reason.

1.6 The Authorized Person agrees that at no time shall
it make any representations to Clients with regards
to guaranteed profits or limited losses and the Client
hereby acknowledges that trading involves high risk to
the invested capital and no one can guarantee profits
or absence of losses in trading. Furthermore, the Client
acknowledges that trading with leverage ampilifies the
risk of losses and the whole capital invested can be lost
while trading with leverage. The Client understand that
the maijority of investors lose money while trading with
leverage.
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CFlI

12. RECORDINGS

121 The Authorized Person agrees and acknowledges that
all conversations between the Authorized Person and CFI's
personnel may be electronically recorded with or without the
use of an automatic tone-warning device. The Authorized
Person further agrees to the use of such recordings and
transcripts thereof as evidence by either party in connection
with any dispute, disciplinary action or proceeding that may
arise involving the Authorized Person or CFl.

13. PROPRIETARY INFORMATION

13.1 The Authorized Person shall have no right to or
claim to, or ownership interest in, the proprietary
information of CFI. The Authorized Person further
acknowledges that the information imparted by CFI
to the Authorized Person is confidential to CFl and
has been developed by CFI through the expenditure
of substantial skill, time, effort and money.

13.2 The Authorized Person will not publish, distribute, or
otherwise make available to third parties any information
derived from or without prior written approval of CFl. The
Authorized Person will not copy, modify, de-compile, reverse
engineer, or make derivative works of the above material or
intellectual property.

14. PROMOTIONAL MATERIALS
14.1 THE AUTHORIZED PERSON:

(a) shall not advertise nor circulate to any person,
including the Client, any written information
concerning CFl or CFl’s business without CFI’s prior
written approval,

(b) shall not provide any investment advice to the
Client as same is not allowed and the Authorized
Person is not in a position to do so;

(c) shall not register, operate, nor allow to register/
operate a business/domain that includes the wording
‘CFI', ‘CFI Mawuritius’, ‘Credit’ or ‘Financier’ under its name;

(d) shall not place promotional materials related
to CFl on any website and that it shall not use any
media or medium, containing materials, including but
not limited to, website that conform to any illegal or
immoral criteria;

(e) shall not engage in any action or practice that
can reflect poorly on CFI or disparages or otherwise
devalues CFlI’s reputation and goodwill;

(f) shall not disclose, and shall prevent its employees
and agents from disclosing, in whole or in part any

CFl International Ltd. Regulated by the Financial Services Commission
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CFlI

proprietary information/confidential information
pertaining to CFI to any person, except with the
express prior written authorization of CFl;

(h) acknowledges and agrees that any attempted
participation or violating of the above-mentioned
conditions is considered as a material breach of these
Terms of Business and CFl may at its sole discretion
pursue any applicable legal and equitable remedies
against the Authorized Person

14.2 CFl may request and the Authorized Person
agrees to submit to CFl copies of all printed,
electronic, and other forms of promotional and
marketing material.

CFl reserves the right to veto the use of the Authorized
Person’s material if CFl deems that the material is
misleading or non- compliant with these terms and any
applicable rules and regulations.

14.3 The Authorized Person agrees to provide CFl with
information regarding any new website or change in
current websites content that the Authorized Person
runs or operates for the purpose of acquiring Clients.
The Authorized Person agrees to be liable for the
information posted on its website(s). The Authorized
Person agrees to make reasonable changes to websites
it operates at the request of CFI.

15. REVOCATION, AMENDMENT AND TERMINATION

15.1 CFl may suspend or terminate the Authorized
Person Service upon transmittal of written notice
to the Authorized Person at any time in its sole
discretion. This may include:

a. Misrepresentation by Authorized Person of any
information provided in the Authorized Person’s
application process;

b. Any breach of these Terms by Authorized Person;

c. Determination of improper handling or fraudulent
activity in relation to the Client Account;

d. Death or judicial declaration of incompetence of
the Authorized Person;

e. The filing of a petition in bankruptcy, or a petition
for the appointment of a receiver, or the institution of
any insolvency or similar proceeding by or against the
Authorized Person;

f. The Authorized Person ’s failure to provide CFI with
any information requested pursuant to these Terms or

g. CFl;s policies.
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CFI

h. There is suspicion of fraud;

i. Any other circumstances or developments that
CFl deems appropriate for its protection or Client’s
protection, including any changes to laws and
regulations or their interpretation or application.

15.2 In the event of termination of this authorization CFl
may take one or more, or any portion of, the following
actions: (1) terminate the Authorized Person s access to
the accounts; (2) cancel any or all outstanding orders
or contracts, or any other commitments made by the
Authorized Person; (3) liquidate the accounts.

15.3 Client Accounts may be terminated by CFI or
Clients in accordance with the Client Agreement.

15.4 If the Client wants to revoke, amend or terminate
this authorization, Client shall contact CFI dealing
desk and must give notice in writing of such action to
CFI. Any such notice shall not be effective until one (1)
working business day after it is received by CFI. The
Client acknowledges that it will remain liable for all
instructions given to the Authorized Person prior to the
revocation and/or variation becoming effective, and
that the client will be responsible for any transactions
made on the Account during such time, notices shall
be sent to backoffice.global@cfi.trade.

15.5 Subject to clause 151 of these terms, the Authorized
Person may terminate this appointment at any time by
giving the other Parties not less than (1) day advance
notice in accordance to clause 22 “ Notices”

16. RISKS

16.1 CFl does not guarantee profit or rates of return.
Positive trading results in the past do not guarantee
future positive trading results.

16.2 Trading in financial products, such as foreign
exchange, contracts for difference or other financial
derivatives on leverage is speculative and involves a
substantial risk of loss which may result in the loss of
more than you invest.

16.3 In addition to the risks inherent in trading complex
financial products on leverage, there are additional
risks to trading through or with an Authorized Person,
which include, but are not limited to:

(a) Possible losses, unrealized gains, etc., that may
arise when investing in an Authorized Person system;

(b) The risk of losses resulting from technical
difficulties in the system that can lead to delays in
transferring funds from one account to another or in
executing trades;
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(c) The risk that the Authorized Person lacks required
skills, experience and education;

(d) The Risk that the Authorized Person is unable to
access the system due to technical issues; and

(e) The risk of improper trading, fraud or negligence
by the Authorized Person.

16.4 Clients should be aware of all the risks associated
with trading these markets, and seek advice from
an independent financial advisor if they have any
questions or doubts.

16.5 CFl does not warrant that the Portal will always
be available, accessible, uninterrupted, timely, secure,
accurate, complete and error free or that it will operate
without packet loss, nor the Company warrants any
connection to or transmission from the internet or
any quality of transactions made through the Portal.
The Company will have no liability in connection with or
arising from the use of the Portal. The Company in no
event shall be liable for any loss of income, business or
profits arising out of the use or inability to use the Portal
and any disruptions or delays in any communication or
data transmission when using the Portal.

17. TERMS

17.1 These terms and its appendices and schedules
constitute the entire understanding amongst the Parties
and supersede all prior contracts, arrangements and
understanding between them. There have been no
representations or statements, oral or written, that have
been relied on by any Party, except those expressly set
forth in these Terms of Business.

18. AMENDMENTS AND ASSIGNMENTS

18.1 CFI may from time to time amend, change, revise, add
or modify these Terms of Business by giving reasonable
notice describing the relevant Amendment to the other
Parties. Such Amendment will become effective on a
date to be specified in the notice which will be at least 14
Business Days after the notice is sent to the other Parties.
If a Party does not agree to such Amendment, they
may, subject to clause 16, terminate this Authorization
by providing written notice to the other Parties in
accordance with the notice mechanism provided in
clause 23 hereunder. This article does not apply to terms
regarding trading conditions which may be changed solely
at the Company’s discretion without prior notice and
without incurring any responsibility on the Company.

18.2 CFl may assign or transfer to its affiliates any of
our rights or obligations under these terms without the
prior written consent of the other Parties. CFI will provide
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as soon as practicable written notice of any proposed
assignment of its rights or obligations to an affiliate.

18.3 The rights of the Authorized Person and the Client
under these terms and any transactions concluded
under it are not capable of assignment without CFlI's
prior written consent, which CFI will have no obligation
to provide.

18.4 The Authorized Person and the Client shall not
assign or transfer any of their rights or obligations
under these terms without CFI’s prior written consent.

19. NO WAIVER

191 The failure of any Party at any time or times to require
performance of any provision hereof, shall in no manner
affect the right at a later time to enforce the same. No
waiver by any Party of any condition or of any breach of
any term, covenant, representation or warranty contained
in these terms of Business shall be effective unless in
writing and no waiver in any one or more instances shall be
deemed to be a further or continuing waiver of any such
condition or breach in other instances or a waiver of any
other condition or breach of any other term, covenant,
representation or warranty.

20. SEVERABILITY

20.1 In the event that any one or more of the provisions
contained herein will, for any reason, be held to be
invalid, illegal or unenforceable in any respect, this
invalidity, illegality or unenforceability will not affect any
other provisions of these Terms, but these Terms will be
construed as if these invalids, illegal or unenforceable
provisions had never been contained herein, unless the
deletion of this provision or provisions would result in
a material change so as to cause completion of the
transactions contemplated herein to be unreasonable.

21. GOVERNING LAW

21.1 These Terms is governed by and shall be construed in
accordance with the laws of Mauritius for the time being
in force and the Parties hereby irrevocably submit to
the non-exclusive jurisdictions of the courts of Mauritius
in any legal suit, action or proceeding arising out of or
based upon these terms.

22. NOTICES

22.1 Any notice required to be given under these terms
shall be made in writing, and unless otherwise stated,
may be made by fax, e-mail or registered letter (or
reputable courier if to or from an address outside
Mauritius).

22.2 A WRITTEN NOTICE SHALL BE DEEMED TO HAVE BEEN

CFl International Ltd. Regulated by the Financial Services Commission
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RECEIVED:

(a) if delivered by hand or by courier on a Business
Day, on the day of delivery and, if delivered by hand or
by courier on a day other than a Business Day, on the
first Business Day after the day of delivery;

(b) if sent by registered letter or airmail, on the second
Business Day after the day of posting if the address is
in the same country as that of the sender and if to a
different country on the fourth Business Day;

(c) if sent by fax or e-mail transmission before 18:00
hours (Mauritius time) on a Business Day, on the day
of transmission; Notices should be sent to backoffice.
global@cfi.trade.

(d) if sent by fax or e-mail transmission on a day other
than a Business Day or after 1800 hours (Mauritius
time) on a Business Day, on the first Business Day
after transmission.

22.3 CFl must be informed by the other Parties in
writing as soon as practicable about a change in
mailing address, fax number or e-mail address. CFl
shall not be responsible for any notices sent to the
wrong mailing address, fax or e-mail address where
the other Parties fail to do so.

We, the Client and the Authorized person both
confirm that we have read and accept the terms
of this Authorization, and that we have also read
in full the Standard Terms of Business and agree
to be legally bound by them. We accept that this
is an authorization between us as a Client and an
Authorized Person and accept the legal and financial
consequences of it, without placing any liability on CFI
International Limited.
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Full legal name of the Client Signature title Date

‘ Jrosll Joldll Ligilall puull 2ubgill bl auall agli ‘
Full legal name of the Client Signature title Date

‘ Jrosll Joldll Ligildll puudll subgill bl auall aglin ‘
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APPENDIX 1

ADDITIONAL MARKUP & COMMISSIONS

CFl is authorized and directed to deduct from the
Client’s Account and pay the Authorized Person
the amount of all fees, and commissions as stated
below. The Authorized Person and the Client are
solely responsible for the determination of fees and
commissions pursuant to the table below and CFl has
no responsibility for restricting or monitoring such
fees.

Jadl (gololl
olBUl ilgasllg aupll yitols

wluo go 2o pndy dlgiog dndpo i Wl uw @b gl
9o Lo pgaoll paill wilgasllg gl 2400 2639 Josll
dwgguunll Lasang Juasllg gdoaall paidl Jonis .obial jgba0
Jaaii Ug wolial Jgaall Lasg cillgasllg pgul 2ja0i gc
pgwl 03m &bl of 3915 gc agduo (sl (sl Lol w a5y

ADDITIONAL SPREAD MARK-UP
OBl all yitolo

ADDITIONAL COMMISSION
MARK-UP

Byl dgoall yioln

SPOT PER ROUND LOT

apulys algs J4 sygall Jolaill
PER ROUND LOT

CFDS PER ROUND LOT

dlgs J4) Oilsgpall Jilio agasll
PER ROUND LOT éwulis

« Client acknowledges and approves to charge his
account above fees in addition to CFl standard
charges and such to be paid to the Authorized Person.

« The client hereby acknowledges that they have
received the above statement of fees and commissions
voluntarily, and they understand that CFI International
Ltd. assumes no liability.

« This additional commission cannot be canceled or
withdrawn and will continue to be charged as per the
instructions above unless terminated.

« The client confirms that it is their responsibility to
always monitor any account churn. The client also
declares irrevocably that they will not take any legal
action against CFI International Ltd. or any entity
within the CFl Group Holding Limited group and that
they release them from any responsibility concerning
the above instructions.

» This Appendix cancels any previous signed appendix
and is always linked to the terms of the latest
agreement signed between the above-mentioned

CFl International Ltd. Regulated by the Financial Services Commission
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parties. Moreover, some items will have smaller rebate
due to the smaller contract size.

« All the Commission are paid based on US Dollars.

« Above rebate scheme are not valid for Stocks, CFDs
on Stocks/ETFs and CFD’s on Crypto

aéell pao pon (1B J8l ans polisll el ggsy 26 s I
ol jugall gulwl e cilgasl asls 265 aij ¢

wlbgpall Juléo aqésllg pgull e o.LLcTJgﬁiodl oAl (Spuy U e
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/ Full legal name of the Client signature Date
‘ Pgaoll pasill Joldll igildll puudll 215gill ayuldl ‘
Full legal name of Authorized Person Signature Date \
‘ Jrozll Joldll igilall pull 1bgill Ayl ‘
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APPENDIX 2

PROFIT SHARING

CFl is authorized and directed to deduct from the
Client’s Account and pay the Authorized Person the
amount of the profit sharing as stated below (the
calculation is based on the cumulative net profit on a
monthly basis including the floating profit or loss on
open positions). The Authorized Person and the Client
are solely responsible for the determination of fees
and commissions pursuant to the table below and CFl
has no responsibility for restricting or monitoring such
fees.

,__,.IIJ." GoJoll
ol &5)Liwo

wlws g0 2llo aniy dlgiog dnspe sl Ll G &5 gl
90 Los g-dall paill olylll @)l glio 2639 Juasll
=031l ool -olo (I 3Ll dwill wiluws o) olisl jg-530
jlall o aailell ojlwall of oyl elds b Loy syl
dgduall Lasang Juasllg gdg-aall gpaill Janis (dogigall
Jaii Wg .olial Jgaall Lasg wilgoslly pguwyl 213307 go
pgwl 03m &bl of 5916 gc agd o (sl (sl Lol w @5y

PLAN PORTFOLIO | abésoll abs
1- PERFORMANCE FEE | cloill pguy)

Only zero percent (0%) of the profit share from the Client’s CFl account to the
Authorized Person’s commission account.

waall il dgasdl uibuo Gl Tl uw adpb (sa) Juasll Ll o abydlldno go bao (0%) dilall jon.

Only ten percent (10%) of the profit share from the Client’s CFl account to the
Authorized Person’s commission account.

.Pgaoll il dgosellbus Tl waspd s Jroell ol go ol dlans o bes (10%) alally 6 i

Only twenty percent (20%) of the profit share from the Client’s CFl account to
the Authorized Person’s commission account.

.gaall paddlalgaslubus Jlsiuol uwasph sl Jrasllubus go obydldns go bao (20%) dilall g

Only thirty percent (30%) of the profit share from the Client’s CFl account to
the Authorized Person’s commission account.

.gaall i) dgasll Ul Gl sTeol s i 2l Jrasll ubus go ol il dns o bao (30 %) dilall g gi uli

Only forty percent (40%) of the profit share from the Client’s CFl account to
the Authorized Person’s commission account.
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Only fifty percent (50%) of the profit share from the Client’s CFl account to the
Authorized Person’s commission account.
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2- ANNUAL MANAGMENT FEE | &ygiull dyjlogl pgusyll

PLEASE add value
the percentage
doud aslol o
argiall apl

Annual Management fee is a commission charged for management of Investors’ funds
as a monthly subscription. Commission is calculated as an annual percentage. (1/12
part of the annual management fee). Here is an example of commission charging
from the current balance: (Investor’s balance= 500 USD, Annual Management Fee =
12%, On the charging date 5 USD will be charged: 500 USD * 12% /12 = 5 USD)

&glwiygiodnuisadgaslobuislal s pgilibls gupaiiwall Jlgols)lal s le gdpaidlgoc g sgimls)la Ulow) %
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3230111092 5=12/12%* 4130111193500, 44501592 5 o i Juoadll auli 6.12% = (sgiudll 615 11 o))

 The client acknowledges and agrees to deduct
the aoforementioned fees from their account,
in addition to the fees of CFI International Ltd.
, as well as the fees that must be paid to the
authorized person.

« The client hereby acknowledges that they
have received the above statement of profit
sharing voluntarily, and they understand that CFI
International Ltd. assumes no liability.

« This profit-sharing arrangement cannot be
canceled or withdrawn and will continue to be
charged as per the instructions above unless
terminated.

» The client confirms that it is their responsibility
to always monitor any account churn. The client
also declares irrevocably that they will not take
any legal action against CFl International Ltd. or
any entity within the CFl Group Holding Limited
group and that they release them from any
responsibility concerning the above instructions.

« This Appendix cancels any previous signed
appendix and is always linked to the terms of the
latest agreement signed between the above-
mentioned parties. Moreover, some items will
have smaller rebate due to the smaller contract
size.

 All commissions are paid in US dollars.
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